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REPORT 


OF 

THE  DIRECTOR  OF  THE  MINT. 


Treasury  Department, 

Office  Director  of  the  Mint, 

November  13,  1877. 

Sir:  In  compliance  with  section  345, Title  VII, Revised  Statutes  United 
States,  I have  the  honor  tos  'limit  the  following  report  of  the  operations 
of  the  mints  and  assay-offices  for  the  fiscal  year  ended  June  30,  1877. 

The  amounts  of  gold  and  silver  deposits  and  purchases,  coins  struck, 
and  bars  manufactured,  were  as  follows: 

DEPOSITS  AND  PUKCHASES. 


Gold  deposits  $60,382,502  76 

Silver  deposits  and  purchases 37,429,329  93 

Total  amount  received  and  operated  upon 97, 811, 832  69 


Deducting  redeposits — bars  made  and  issued  by  one  institution  and 
deposited  at  another — the  deposits  were : 


Gold.. 

Silver 


Total 80,533,064  42 


$48,787,778  71 
31,745,285  71 


COINAGE. 


Gold 

Silver,  (trade-dollars). . 
■ Silver,  (fractional  coin) 
Minor  coin 


BA  us. 


Fine  gold 

Uu parted  gold  . 

Fine  silver 

Standard 

Sterling 

Unparted  silver 


Pieces. 
2, 222, 292 
9, 162, 900 
70,  387,  300 
4, 196,500 


85,  968, 992 


$4, 109,837  94 
3,053,653  15 


8,886,201  34 
113,978  32 
53,  359  88 
512, 438  46 


Value. 

$44,078, 199 
9, 162, 900 
19,387,035 
62, 165 


72, 690, 299 


$7,163,491  09 


9,565,978  00 


16,729,469  09 
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The  distribution  of  the  gold  and  silver  bullion  deposited  and  pur- 
chased, including  redeposits,  was  as  follows: 


Gold  deposits. 

Silver  deposits 
and  purchases. 

i 

Total. 

Mint  at  Philadelphia 

Mint  at  San  Francisco 

Mint  at  Carson 

Mint  at  Denver 

Mint  at  New  Orleans* 

Assav-office  at  New  York 

Assay-office  at  Boise 

Assay-office  at  Helenat 

Assay-office  at  Charlotte 

Total 

$9,  555,  402  60 
36,  424,  088  73 
1,738,298  28 
565,  28  8 28 
5,  076  56 
11,  863,  146  21 
80,  040  54 
148,  800  23 
10,  361  33 

$10,953,943  80 
15,  071,  633  22 
3,  653,  630  89 
11,218  50 
16,280  18 
7,  660,  268  14 
170  95 
62, 163  11 
21  14 

$20,  509,  346  40 
51,  485,  721  95 
5,391,929  17 
576,  506  78 
21,356  74 
19,523,414  35 
80,211  49 
202,963  34 
10,  382  47 

60,  382, 502  76 

37,  429,  329  93 

97,811,  832  69 

* Opened  as  an  assay  office  October  23,  1876.  i Commenced  operations  January  15,  1877. 


The  coinage  at  the  different  mints  during  the  fiscal  year  was  as  fol- 
lows: 


Description. 

Mint  at  Philadelphia : 

Gold  coinage 

Silver  coinage,  (trade-dollars) - 

Silver  coinage,  (fractional  coin) 

Minor  coinage 

Pieces. 

Value . 

494,  020 
899,  900 
35,  245,  300 
4, 196,  500 

$9,  803,  564  00 
899,900  00 
10,  545,  035  00 
02, 165  00 

Total 

Mint  at  San  Francisco : 

Gold  coinage 

40,  835,  720 

21,310,664  00 

1,  637,  000 
8,  042,  000 
18,  850,  000 

32,  552,  500  00 
8,  042,  Ol'O  00 
5,  507,  000  00 

Silver  coinage,  (trade-dollars) 

Silver  coinage,  (fractional  coin) 

Total 

28,  529,  000 
— 

46,  101,  500  00 

Mint  at  Carson : 

Gold  coinage 

Silver  coinage,  (trade-dollars) 

Silver  coinage,  (fractional  coin) 

Total 

91,272 
221,  000 
16,  292,  000 

1,  722, 135  00 
221,  000  00 
3,335,000  00 

16,  604,  272 

5,  278,  135  00 

Total  coinage 

85,  968,  992 

72,  690,  299  00 

The  bars  made  and  issued  at  the  mints  and  assay-offices  were  as  fol- 
lows: 


Gold. 

Silver. 

Total. 

Fine. 

Unparted. 

Fine. 

Standard. 

Sterling. 

Unparted. 

Mint  at  Philadel- 
phia   

$64,  265  85 

$74,441  96 

387,  885  92 
659,  609  28 

$11,957  13 

$150,664  91 

3.  137, 176  61 
659,  608  28 

Mint  nt  San  Fran- 
cisco   

7:2  705  13 

12,249,  668  50 

$426,  917  06 

Mint  at  Carson 

.......... 

.......... 

Mint  at  Denver  . . 

567,  705  99 

Mint  at  New  Or- 
leans   • . 

5,  076  56 

16,280  18 

Assay -office  at  New 
York 

7,761,264  18 

11,892,512  21 

Assay  olfieeat  Boise 

80,  040  54 

i 70*95 
62,  163  11 
21  14 

Asaay-otliceat  Hel- 
ena   

140,  800  23 

202,  963  34 
10,382  47 

Assay-office  at 
Charlotte 

10,361  33 

Total 

4,  109,  837  94 

3,053,653  15 

8,886,201  34 

113,978  32 



53,359  8e 

512,  438  46 

16,729,469  09 
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Compared  with  the  previous  year,  there  wasan  increase  of  $2,902, 232.U0 
in  the  amount  of  gold  operated  upon;  $8,013,027.14  in  the  amount  of 
silver  operated  upon;  $5,899,230.50  in  gold  coinage;  $3,030,850  in  trade- 
dollar,  and  $0,392,582.50  in  fractional-silver  coinage. 

When  it  is  considered  that  a given  value  of  silver  in  our  fractional 
coins  is  nearly  fifteen  times  the  weight  of  the  same  value  in  gold  coins, 
and  in  trade-dollars  more  than  sixteen  times  the  weight  of  gold,  and  that 
the  silvercoins  comprised  79,550,200  pieces,  amounting  to  $28,549,935  in 
nominal  value,  the  magnitude  of  the  work  executed  at  the  mints  will  at 
once  be  understood. 

The  following  table  exhibits  in  detail  the  earnings,  gains,  and  expend- 
itures of  the  mint  establishment  during  the  fiscal  year  : 


Statement  of  earning s and  expenditure*  of  the  mints  and  assay-offices  of  the  United  States  for  the  fiscal  year  ended  June  30,  1877. 
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COINAGE  EXECUTED  FOR  THE  GOVERNMENT  OF  VENEZUELA. 


Early  in  the  last  fiscal  year  the  following  coins,  composed  of  an  alloy 
of  copper,  nickel,  and  zinc,  were  struck  at  the  mint  in  Philadelphia  for 
the  Government  of  Venezuela,  viz  : 

10.000. 01)0  pieces  of  “ un  centavo,”  of  the  nominal  value  of  $100,000. 

2.000. 000  pieces  of  “ dos  y medio  centavos,”  of  the  nominal  value  of 
$50,000. 

The  planchets  for  these  coins  were  prepared  by  private  enter- 
prise at  the  expense  of  the  agent  of  the  above-named  government,  and 
the  coins  were  simply  stamped  at  the  mint,  the  expense  of  which  oper- 
ation was  paid  to  the  mint,  and  afterward  into  the  Treasury  of  the 
United  States.  The  stamping  of  these  pieces  did  not  in  any  way  inter- 
fere with  the  regular  coinage  operations. 


ASSAY  OF  FOREIGN  COINS. 

During  thcyear  various  gold  and  silver  foreign  coins  have  been  assayed 
at  the  mints  of  Philadelphia  and  San  Francisco  and  assay-office  at  New 
York.  The  results  furnished  exhibit  the  actual  weight  and  fineness  of 
the  several  coins,  as  determined  by  our  trials,  and  not  the  standard 
weight  and  fineness  prescribed  by  the  laws  of  the  respective  countries. 

Samples  of  the  annual  pyx  coins  of  the  imperial  mint  at  Osaka  were 
assayed  at  the  mint  in  Philadelphia  by  request  of  the  Japanese  minister, 
and  the  results  confirmed  the  assays  made  at  the  Japan  mint,  and  also 
showed  the  closeness  to  which  the  coins  of  that  empire  conform  to  the 
legal  standard  for  fineness. 

INTRODUCTION  OF  AUTOMATIC  WEIGHING-MACHINES. 


Gold  coins  and  trade-dollars  are  the  only  pieces  singly  adjusted  and 
weighed  by  hand,  dependence  being  placed  upon  the  draw-bench  to 
insure  a uniformity  in  the  thickness  of  the  rolled  strips  from  which  the 
blanks  for  the  fractional  coins  are  cut. 

The  legal  deviation  from  standard  weight  on  these  fractional  coins  is 
three  times  as  great  as  that  on  the  gold  coin,  the  evident  intention 
of  the  law  being  that  the  adjustment  should  be  made  by  machinery,  and 
the  delay  and  expense  attending  adjustment  of  single  pieces  by  hand 
avoided.  Experience  has  demonstrated  that  this  method  cannot  always 
be  relied  upon  to  secure  a uniform  adjustment  of  these  pieces  within  the 
limit  of  deviation  allowed  by  law.  Atthe  first  session  of  the  Forty-fourth 
Congress  an  appropriation  was  made  for  procuring  automatic  weighing 
and  assorting  machines,  and  two  were  accordingly  ordered  from  Seyss  A 
Co.,  Atzgersdorf,  near  Vienna,  for  the  use  of  the  mint  at  Philadelphia, 
and  one  manufactured  by  Napier  & Son,  of  Loudon,  for  the  mint  at  San 
Francisco.  The  m achines  imported  from  Austria  have  been  in  constant 
use  and  with  very  satisfactory  results.  They  have  been  employed  mainly 
on  the  half  dollar  planchets,  and  their  combined  capacity  is  about  one 
hundred  and  sixty  blanks  per  minute.  Those  outside  of  the  legal  toler- 
ance are  invariably  detected  and  automatically  separated  from  the 
others. 

Owing  to  delay  in  the  receipt  of  the  Napier  machine,  it  has  only  lately 
been  erected  at  the  mint  at  San  Francisco,  and  has  been  partially  tested 
upon  the  small  gold  coins.  The  rate  of  adjustment  is  about  40  blanks 
per  minute,  but  the  results  are  equally  as  satisfactory  as  those  from  the 
.Seyss  machine. 

V 
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The  use  of  these  machines  has  demonstrated  the  fact  that  without  the 
employment  of  some  such  safeguard,  a small  percentage  of  fractional 
coins,  slightly  beyond  the  legal  tolerance  for  weight,  may  escape  obser- 
vation and  pass  into  circulation. 

An  appropriation  should  be  procured  to  supply  the  mints  with  a 
sufficient  number  of  these  machines  to  test  all  the  blanks  for  fractional 
coius. 

DENVER  MINT. 

The  building  occupied  as  an  assay-office  in  Denver,  Colo.,  was  orignally 
purchased  from  private  parties  and  enlarged  by  1 he  government.  From 
settling  of  the  foundations  it  has  become  dilapidated  to  an  extent  render- 
ing it  unsafe  and  unsuitable  to  occupy  much  longer  for  melting  and  as- 
saying purposes.  The  propriety  of  procuring  an  appropriation  sufficient 
to  construct  a new  assay-office  at  Denver,  after  the  plan  of  the  one 
recently  constructed  at  Helena,  Mont.,  is  presented  for  your  considera- 
tion. 


ASSAY-OFFICE  AT  HELENA  AND  MINT  AT  NEW  ORLEANS. 

Soon  after  the  close  of  the  fiscal  year  ended  June  30,  1876,  the  build- 
ing erected  for  an  assay-office  at  Helena,  Mont.,  was  completed,  and  it 
was  formally  opened  for  the  reception  of  deposits  for  melt  and  assay 
October  23,  1876,  since  when  the  amount  of  business  transacted  has 
steadily  been  on  the  increase. 

An  appropriation  having  been  made  for  the  purpose  of  reopening  the 
mint  at  New  Orleans  as  an  assay-office,  the  necessary  repairs  and  prep- 
arations were  made  and  operations  commenced  January  15,  1877.  The 
number  and  amount  of  deposits  received  have  been  inconsiderable,  be- 
ing principally  confined  to  old  plate  and  jewelry. 

The  square  of  ground  upon  which  the  mint  building  was  erected  was, 
by  a resolution  of  the  city  council  of  New  Orleans,  approved  May  11, 1835, 
ceded  to  the  United  States  for  the  “express  and  only  purpose  of  erect- 
ing thereon  a branch  of  the  Mint  of  the  United  States,  together  with 
the  necessary  appendages;”  and  that  “should  it  hereafter  be  deemed 
necessary  by  the  Government  of  the  United  States  to  remove  the  mint 
contemplated  to  be  established,  as  aforesaid,  or  to  cease  to  occupy  it  for 
such  purposes,  then  the  said  act  to  be  null  and  void.” 

Measures  have  been  taken  having  for  their  object  the  reversion  of  this 
square  of  ground  to  the  city  of  New  Orleans,  and  it  is  understood  have 
been  held  in  abeyance  only  by  a prospect  of  the  mint  being  reopened  as 
a coinage  mint.  In  the  event  of  a silver  dollar  being  authorized  by  Con- 
gress to  be  coined,  and  additional  coining  facilities  be  required,  the  facts 
in  connection  with  this  subject  should  be  considered. 

WITHDRAWAL  OF  CERTAIN  THREE- GENT  SILVER  COINS  FROM  CIR- 
CULATION RECOMMENDED. 

-• 

There  are  in  circulation  some  of  the  three  cent  silver  pieces  coined 
prior  to  March  3,  1853,  which  are  only  seven  hundred  and  fifty  thou- 
sandths fine.  These  coins  were  issued  under  the  provisions  of  the  act 
of  March  3,  1851,  for  postal-currency  purposes,  and  which  fixed  their 
fineness  as  above  stated.  The  standard  for  this  denomination  was  in- 
creased to  nine  hundred  thousandths  fine  by  the  act  of  March  3.  1853. 
The  standard  for  the  gold  and  silver  coins  being  nine  hundred  thou- 
sandths, those  of  the  fineness  of  seven  hundred  and  fifty  thousandths 
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should  be  colled  in,  especially  as  they  arc  much  worn.  The  propriety 
of  procuring  legislation  for  the  withdrawal  of  these  coins  from  circula- 
tion is  submitted  for  your  consideration. 

SILVER  PURCHASES. 

The  purchases  of  silver  bullion  for  the  fractional  coinage  from  Jan- 
uary, 1875  to  June  30, 1877,  amounted  to  25,019,212.23  fine  ounces,  at  a 
cost  of  $30, 45G, 599.35,  or  an  average  cost  per  ounce  fine  of  118(8ff  cents. 
The  average  London  rate  during  that  period  was  54.77083  pence  per 
ounce,  British  standard,  equivalent  to  $1.20,00  per  ounce  fine. 

From  July  1 to  October  31,  1877,  the  government  purchased  3,088,- 
422.34  fine  ounces,  at  a cost  of  $3,602,373.91,  or  an  average  cost  per 
ounce  fine  of  118^  cents.  The  average  London  rate  during  that  period 
was  54§  pence,  or  119t2q  cents  per  ounce  fine. 

The  total  purchases  of  silver  bullion  made  by  the  government  from 
January,  1875,  to  October  31,  1877. i nclnsive,  were  28,707,634.57  fine 
ounces,  at  a total  cost  of  $34,118,973.26,  or  an  average  cost  of  H8T8ff  cents 
per  ounce  fine.  During  that  period  the  London  rate  averaged  54.7650 
pence,  or  $1.20,05  per  ounce  fine.  The  purchases  were  therefore  ob- 
tained by  the  government  at  1t2q  cents  lower  than  the  equivalent  of 
the  average  London  rate. 

The  total  bullion  purchased,  28,707,634.57  fine,  or  31,897,371.73  stand- 
ard ounces,  costing  $34,118,973.26,  will  produce,  at  the  coining  rate  of 
$1,24.4108  per  standard  ounce,  fractional  silver  coins  to  the  amount  of 
$39,085,088,  and  give  a seigniorage  or  gain  of  $5,500,714.74. 

In  procuring  this  silver,  the  rule  as  to  price  has  always  been  to  pur- 
chase as  much  below  the  equivalent  of  the  London  rate  as  possible, 
and  not  above  it  if  it  could  be  avoided. 

The  largest  purchases  have  been  made  either  after  a heavy  decline  in 
price  or  on  a declining  market.  After  our  heavy  purchases  in  July, 
1870,  at  the  equivalents  of  47,  47£,  and  48  pence,  the  price  advanced 
withiu  thirty  days  to  53|  pence;  and  again  in  October  and  November 
of  the  same  year,  when  large  purchases  were  made  at  about  53J,  53f , 
and  5 1£  pence,  the  price  soou  after  rapidly  advanced,  reaching  by  Decem- 
ber 14,  58^  pence.  « In  only  a single  instance  did  the  price  decline  after  a 
considerable  purchase.  That  was  toward  the  close  of  February,  1877, 
when  purchases  were  made  at  about  50  pence.  The  price  afterward 
gradually  declined  to  53£  pence.  Purchases  were  continued  as  the 
market  declined  and  an  average  price  of  about  54  pence  secured.  The 
decline  in  this  instance  was  caused  by  free  sales  by  the  German  Gov- 
ernment and  a simultaneous  intermission  of  the  demand  for  export  to 
China  and  the  Indies,  and  of  which  we  had  no  information.  It  should 
be  noted  that  for  some  time  in  the  autumn  of  the  year  1870  the  demand 
at  San  Francisco,  for  export  to  China  was  so  great  as  to  carry  the  pruce 
of  silver  in  that  city  nearly  two  cents  an  ounce  above  the  equivalent  of 
the  London  rate,  and  rendered  necessary  a resort  indirectly  to  the  Lon- 
don market  for  a moderate  supply  to  meet. our  coinage  requirements. 

An  examination  made  by  the  Treasury  commission  in  San  Francisco 
in  relation  to  the  purchases  of  silver  for  the  fractional  coinage  brought 
out  some  valuable  information  in  relation  to  the  exports  of  silver  to  India 
and  China,  the  effect  upon  the  price  in  that  city  as  compared  with  Lou 
don  and  New  York,  and  the  cross-exchanges  connected  therewith.  This 
information  is  contained  in  the  appendix. 

REFINING  AND  PARTING  OF  BULLION. 

The  act  making  appropriations  for  the  legislative,  executive,  and  judi- 
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cial  expenses  of  the  government  for  the  year  ended  June  30,  1877,  and 
for  other  purposes,  contained  the  following: 

“And  refining  and  parting  of  bullion  shall  be  carried  on  at  the  mints 
in  the  United  States  and  the  assay-office,  New  York ; and  it  shall  be 
lawful  to  apply  the  moneys  arising  from  charges  collected  from  deposit- 
ors for  these  operations,  pursuant  to  law,  to  the  defraying  in  full  of  the 
expenses  thereof,  including  labor,  materials,  and  wastage;  but  no  part 
of  moneys  otherwise  appropriated  for  the  support  of  the  mints  and 
assay-office  at  New  York  shall  be  used  to  defray  the  expenses  of  refining 
and  parting  bullion.” 

This  law  was  re-enacted  in  the  general  appropriation  act  for  the  fiscal 
year  ending  Juue  30,  1878.  Under  its  provisions  the  expenses  of  part- 
ing and  refining  at  the  different  mints  and  assay-office,  New  York,  have 
to  be  defrayed  out  of  the  funds  arising  from  the  charges  made,  and  de- 
ducted from  deposits  requiring  these  operations,  which  charges  are 
required  to  be  fixed  from  time  to  time  by  the  Director  of  the  Mint,  with 
the  approval  of  the  Secretary  of  the  Treasury,  so  as  to  equal,  but  not 
exceed,  in  their  judgment,  the  cost  of  these  operations  respectively,  in- 
cluding wastage,  materials,  and  labor.  The  money  arising  from  this 
source  is  p lid  into  the  Treasury  of  the  United  States  to  the  credit  of  the 
refining  account,  and  afterward  drawn  out  by  requisitions,  the  same  as 
the  regular  appropriations,  and  expended  under  the  laws  and  regulations 
governing  the  mints. 

The  result  of  the  first  year’s  operations  has  been  to  show  that  the 
schedule  of  charges  in  force  at  the  time  the  new  law  took  effect  have 
been  sufficient  to  defray  the  expenses  of  the  several  refineries,  including 
necessary  repairs.  This  result  has  been  due,  however,  in  some  degree 
to  the  government  having  beeu  able  to  control,  to  some  extent,  the  dis- 
tribution of  what  is  usually  termed  dore  bullion,  i.  e .,  silver  bullion  con- 
taining gold  in  partable  quantity,  through  its  purchases,  from  time  to 
time,  for  the  fractional  silver  coinage. 

Without  the  necessary  supply  of  this  class  of  bullion  there  will  be 
difficulty  in  future  in  executing  this  law  at  the  Sau  Francisco  and  Carson 
mints,  for  the  reason  that  gold  deposits  containing  small  percentages  of 
silver  cannot  be  parted  at  the  present  rate  of  charges  unless  dore  sil- 
ver, containing  from  5 to  45  per  cent,  of  gold,  be  added,  sufficient  to  give 
a mixture  suitable  for  economical  parting.  Without  this  the  charge  for 
parting  gold  bullion  would  have  to  be  increased,  which  would  practi- 
cally exclude  it  from  the  mint. 

The  experience  of  the  last  few  months  shows  that  when  there  is  but 
a limited  demand  for  trade-dollars  for  export,  and  the  government  is  not 
buying  dorC  bullion,  very  small  quantities  of  the  latter  are  deposited 
at  the  mints;  meanwhile,  it  becomes  necessary  to  either  reduce  the 
working  force  employed  in  the  refineries  or  suspend  the  pay  of  the 
workmen.  Should  this  continue  for  any  length  of  time,  it  may  be  diffi- 
cult to  retain  skilled  workmen. 

The  practicability  of  executing  the  law  in  future  will  depend  very 
much  upon  the  character  of  the  legislation  which  may  be  enacted  in  re- 
lation to  silver  coinage. 

EARNINGS,  EXPENSES,  AND  OPERATIONS  OF  THE  MINTS,  FROM  JULY, 

1849,  TO  JUNE  30,  1877. 

For  comparison  as  to  the  cost  of  coinage  in  different  years  and  for 
other  useful  purposes  in  connection  with  the  various  operations  and 
processes  employed  in  the  coinage,  statements  have  been  prepared 
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under  my  instructions  by  Mr.  M.  V.  Davis,  of  this  office,  exhibiting  in 
detail  and  under  appropriate  heads  the  cost,  including  wastage  and  loss  on 
sale  of  sweeps,  of  conducting  the  mint  at  Philadelphia,  from  July  1,  1849, 
the  year  in  which  gold  deposits  of  any  magnitude  from  the  then  newly- 
discovered  mines  of  California  commenced  to  be  made,  and  the  mints  at 
San  Francisco  and  Carson,  and  assay-office,  New  York,  from  the  date  of 
their  organization  to  the  close  of  the  last  fiscal  year;  also  statements 
for  the  same  period,  showing  the  amounts  realized  from  charges,  seign- 
iorage, gain  on  minor  coinage,  and  income  from  every  other  source. 

These  statements  are  believed  to  present  substantially  a correct  his- 
tory of  the  extensive  bullion  and  coinage  operations  of  the  mints  in 
Philadelphia,  San  Francisco,  and  Carson,  and  assay-office,  New  York, 
for  the  periods  referred  to,  compared  with  which  the  coinage  previously 
executed  was  quite  insignificant. 

The  most  important  features  shown  by  the  statistics  are — 

First.  That,  placing  the  earnings  and  seigniorage  against  the  total  ex- 
penses, the  metallic  money  system  has  been  nearly  self-sustaining. 

Second.  That  the  total  wastage  incurred  has  been  only  10  per  centum 
of  the  legal  allowance. 

Third.  A marked  reduction  in  the  cost  of  coinage  under  the  coinage 
act.  of  1873  as  compared  with  several  preceding  years. 

The  total  coinage  executed  at  the  three  coinage  mints  from  the  fiscal 
year  ended  June  30,  1850,  to  the  fiscal  year  ended  June  30,  1877,  has 


been : 

Gold $861,965,700  50 

Silver 11:3,181,14150 

Miuor •. 11,620,638  81 

Total  coir  age 986, 767, 480  81 

Fine  gold  bars  manufactured,  stamped,  and  issued 32, 808,  424  33  ' 

Fine  silver  bars  manufactured,  stamped,  and  issued 7,030,562  90 

Total  bars 39,  838, 987  23 

Total  expenditures,  (including  assay-office  at  New  York) 25,177,251  37 

Total  iucome 24,754,589  09 

Excess  of  expenditures 422,662  28 

Total  wastage,  included  in  above  expenditures 762,453  00 

Loss  on  sale  of  sweeps,  included  in  above  expenditures 215,526  75 


The  loss  on  sale  of  sweeps  is  the  difference  between  their  assay  value, 
with  which  the  operative  officers  returning  them  are  credited,  and  the 
amount  realized  from  their  sale  to  private  smelters,  previous  to  which 
disposition  they  are  subjected  to  such  processes  for  the  recovery  of  bul- 
lion as  are  practicable  to  use  in  the  mints,  and  in  their  sale  care  is  taken 
to  insure  competition. 

IMPROVED  DESIGN  OF  COINAGE. 

The  interesting  report  of  Mr.  Freemautle,  deputy  master  of  the  royal 
mint,  for  the  calendar  year  1876,  calls  attention  to  the  fact  that  designs 
of  modern  coins  are  in  almost  all  respects  decidedly  inferior  to  those  of 
coinages  in  former  times,  and  that  in  no  respect  has  this  inferiority  been 
more  apparent  than  in  the  manner  in  which  the  important  question  of 
portraiture  has  from  time  to  time  been  treated.  There  is  much  force  in 
Mr.  Freemantle’s  remarks  upon  this  subject,  and  it  is  proper  to  add 
that  a close  examination  of  some  foreigu  gold  coins  of  comparatively 
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recent  issue  shows  the  principal  device  to  have  been  brought  out  in  such 
high  relief  as  to  leave  it  unprotected  by  the  outer  rim  which  is  intended 
to  prevent  the  devices  from  coming  in  contact  when  piled  face  to  face, 
as  the  coins  are  liable  to  be  when  in  circulation,  and  also  to  prevent  the 
coins  from  rocking  when  piled  together.  These  defects  cause  a greater 
loss  by  abrasion  than  would  otherwise  be  the  case. 

In  this  connection  it  is  proper  to  observe  that  for  nearly  a year  past 
devices  and  new  dies  for  the  improvement  of  our  coinage  have  been  in 
preparation  by  skilled  artists.  Specimen  coins  from  some  of  these  dies 
will  at  an  early  day  be  submitted  for  your  inspection,  and  should  a silver 
dollar  for  circulation  be  authorized  by  Congress,  the  designs  for  the  same 
can  be  selected  from  those  above  referred  to,  and  considerable  time  saved 
in  commencing  its  coinage. 

All  our  coins  are  mechanically  well  executed,  but  the  devices  can  no 
doubt  be  improved.  Such  improvement  is  important,  for  the  reason, 
that  the  finer  the  engraving  and  finish  of  the  devices  and  inscriptions 
are,  the  more  difficult  the  coins  are  to  counterfeit.  No  changes  in  de- 
vices will  be  recommended,  however,  until  specimen  coins  showing  a de- 
cided superiority  over  those  now  in  use  shall  have  been  produced,  but 
everything  will  be  in  readiness  to  make  any  changes  which  after  due  de- 
liberation may  be  decided  upon  as  soon  as  Congress  finally  acts  upon 
the  various  coinage  propositions  now  before  it. 

The  excellent  finish  of  the  trade-dollar  has  attracted  attention  and 
been  commended  in  other  countries.  So  far  as  is  known,  it  has  not 
been  successfully  counterfeited  either  in  this  country  or  China. 

THE  TRADE-DOLLAR. 

The  trade  dollar  continues  to  grow  in  favor  in  China,  and  the  demand 
at  San  Francisco  for  the  past  fiscal  year  for  export  to  that  empire  aver- 
aged over  $087,000  per  month,  and  in  some  mouths  more  than  twice 
that  amount  was  exported. 

On  account  of  its  superior  mintage,  it  is  difficult  to  counterfeit,  and  its 
close  conformity  to  standard  fineness  and  weight  gives  it  some  advan- 
tages over  its  principal  competitor,  the  Mexican  dollar,  which  it  is  likely 
to  supplant  to  a still  greater  extent,  notwithstanding  the  prestige  the 
latter  has  long  enjoyed  as  the  successor  of  the  Spanish  dollar,  and  also 
some  favoritism  in  its  behalf  by  local  customs  authorities  at  certain 
Chinese  ports. 

On  the  first  of  October  last  there  were  several  hundred  thousand 
Mexican  dollars  held  by  bankers  in  Sau  Francisco.  One  of  these  bank- 
ers telegraphed  to  London  asking  the  price  at  which  Mexican  dollars 
could  be  sold  in  that  city,  and  received  an  answer  that  there  was  no 
demand  for  that  coin  for  export,  and  it  was  being  used  for  melting  pur- 
poses. At  the  same  time  the  Chinese  residents  in  San  Francisco  were 
paying  for  trade-dollars  2 per  cent,  above  the  price  of  Mexican  dollars 
in  London,  both  coins  being  very  nearly  equal  in  intrinsic  value.  This 
shows  a decided  preference  for  the  trade-dollar. 

The  testimony  of  intelligent  bankers,  thoroughly  familiar  with  the 
Chinese  exchanges,  (recently  given  before  the  United  States  Treasury 
commission  in  San  Francisco,)  shows  conclusively  that  the  coinage  of 
trade-dollars  has  been  attended  with  decided  advantages  both  as  re- 
spects our  commercial  and  mining  interests,  and  there  can  be  no  doub 
but  that  it  should  be  continued  on  a scale  equal  to  the  requirements  for 
export  to  China.  It  may  be  added  here,  that  the  Japanese  Government, 
desiring  to  reap  the  benefits  of  a coinage  manufactured  exclusively  for 
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trade  purposes,  have  followed  the  example  of  the  United  States,  and 
are  now  coining  a trade-dollar  of  the  same  weight  and  fineness  as  our 
own,  with  the  evident  intention  of  exporting  it  to  China,  where  it  lias 
been  made  a legal  tender  at  one  or  two  ports.  Its  general  appearance 
is  similar  to  the  “ yen.”  substituting,  however,  the  English  inscription 
“420  trade-dollar  900,”  instead  of  “41(5  one  yen  900.” 

The  trade-dollar  has  of  late  entered  to  some  extent  into  domestic  cir- 
culation, and  this  for  the  reason  that, from  time  totime  sinceUnited  States 
notes  have  appreciated  nearly  to  par  with  gold,  holders  of  silver  bul- 
lion have  been  able  to  have  the  same  manufactured  into  these  coins, 
and  exchange  them  at  par  for  United  States  notes  with  a small  profit. 
This  fact,  on  becoming  known,  was  regarded  as  indicating  that  the 
trade-dollar  coinage  was,  for  the  time  being  (October  last)  in  excess  of 
the  export  demand,  and  led  to  the  issuing  of  an  order  by  the  Secretary 
of  the  Treasury  to  temporarily  intermit  the  receipt  of  deposits  at  the 
mints  for  these  coins. 

There  are  weighty  reasons  why  the  trade-dollar  should  not  be  coined 
for  domestic  circulation,  but  it  is  hardly  worth  while  to  state  them, 
since  the  law  provides  very  clearly  that  they  shall  be  coined  only  to 
meet  the  export  demand,  and  leaves  no  discretion  as  to  their  coinage 
for  any  other  purpose. 

THE  PRESENT  AVERAGE  PRODUCTION  OP  GOLD  AND  SILVER  FROM 
THE  MINES  OF  THE  UNITED  STATES. 

I have  availed  myself  of  every  facility  to  procure  full  information  in 
relation  to  the  product  of  the  gold  and  silver  mines  of  the  United 
States,  for  the  purpose  of  estimating  approximately  the  present  annual 
yield,  with  the  following  results  based  upon  the  production  for  the  first 
six  months  of  the  year  and  the  average  monthly  out-turn  since,  so  far 
as  it  was  possible  to  ascertain  the  same: 


State  or  Territory. 


California 

Nevada  

Montana 

Idaho  

Utah 

Colorado 

Arizona 

New  Mexico  .. 

Oregon 

Washington... 

Dakota 

Lake  Superior 

Virginia 

North  Carolina 

Georgia 

Other  sources  . 

Total 


Gold. 


$15,  000,  000 
Is,  000,  000 
3,  200,  000 
1,500,  000 
350,  000 
3,  000,  000 
300,  000 
175,  000 
1,  000,  000 
300,  000 
2,  000,  000 


50,  000 
100,  000 
100,  000 
25,  000 


45, 100,  000 


Silver. 


$1,  000,  000 
20,  000,  000 
750,  000 
250,  000 
5,  075,  000 
4,  500,  0 0 
500,  000 
500,  000 
100,  000 
50,  000 

”266, 666 


25,  000 


38,  950,  000 


Total. 


$10,  000,  oro 

44,  000,  000 
3,  950,  000 

1,  750,  000 
5,  425,  000 
7,  500,  000 

800,  000 
075,  000 
1,100,  000 
350,  000 

2,  000,  000 
200,  000 

50,  000 
100,  000 
100,  000 
50,  000 


84,  050,  000 


It  is  impossible  to  state  with  any  degree  of  accuracy  how  long  this 
large  rate  of  production  will  be  maintained.  A gradual  increase  may 
be  expected  in  Montana  and  Arizona,  aud  there  is  nothing  to  indicate 
a decrease  in  any  bullion-producing  State  or  Territory,  except  in  the 
State  of  Nevada,  aud  that  depends  upon  contingencies  which  to  a 
great  extent  must  be  a matter  of  conjecture  only.  Several  mines  in 
different  localities  in  that  State  have  within  the  last  year  or  two  been 
opened  and  are  producing  considerable  bulliou,  but  whether  they,  and 
others  which  in  the  mean  time  may  be  discovered,  will  yield  sufficient 
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to  make  up  the  decrease,  which,  unless  other  ore-bodies  on  the  Corn- 
stock  shall  be  found,  must  sooner  or  later  take  place,  is  somewhat 
doubtful. 

The  superintendent  of  the  mint  at  Skin  Francisco  has  furnished,  at 
my  request,  a statement,  embraced  in  the  appendix,  of  the  yield  of  about 
thirty  different  mines,  the  bullion  from  which  finds  a market  in  San 
Francisco. 

The  yield  of  bullion  from  the  two  mines  which  embrace  the  great  ore- 
chimney  discovered  in  1874  in  the  Comstock  lode  has,  according  to  the 
official  statement  of  the  managers,  amounted,  up  to  October  31,  1877,  to 
$7S,S52,91S.48,  of  which  $30,730,347.91  was  gold.  These  mines  are  now 
producing  at  the  rate  of  nearly  three  million  dollars  per  mouth. 


MONEY  STATISTICS. 


An  estimate  of  the  stock  of  gold  and  silver  coin  and  bullion  in  the 
United  States  June  30,  1870,  based  upon  the  estimate  of  the  previous 
year,  domestic  production,  and  difference  between  importation  and  ex- 
portation during  the  fiscal  year  ended  that  date,  fixed  the  amount  at 
$181,678,000,  of  which  $30,il3,000  were  silver. 

Taking  the  above  amount  as  a basis  for  an  estimate  of  the  stock  in 
this  country — June  30,  1877,  we  have: 

Amount  of  gold  coin  and  bulliou  on  hand  June  30, 1876 $151, 565,  000 

Add  the  product  of  the  mines  during  the  past  fiscal  year,  about 44,  000, 000 

Importations 26, 245, 604 

Total 221,810,604 

Deduct  exportations $26,  590, 374 

Aud  probable  amount  used  iu  the  arts  and  manufactures ...  2,  500, 000 

29,  090, 374 

Leaves  a net  balance  of 192, 720, 230 


as  the  amount  of  gold  coiu  and  bullion  in  the  country  June  30,  1877. 

The  estimated  amount  of  silver  coin  aijd  bullion  June  30,  1876,  was $30, 113,000 


Adding  the  production  of  the  past  fiscal  year 38,000,000 

Importations 14,  486, 991 


Gives 82,599,991 

Deduct  exportations $29,464,363 

And  probable  amount  used  in  the  arts  and  manufactures. ..  3,  000,  000 

32,464,363 


Leaves  a net  balance  of 


50, 135, 628 


as  the  stock  of  silver  coin  and  bullion  in  the  country  June  30,  1877,  of 
a total  of  gold  and  silver  of  $242,865,858,  and  an  increase  for  the  year 


of  $01,177,858. 

During  the  quarter  of  the  current  fiscal  year  ended  September  30, 1877, 

the  addition  to  the  amount  of  gold  coin  and  bullion  is  estimated  at..  $14,738,865 
Silver  coiu  and  bulliou 3,357,028 


Total 18,  095, 893 


Adding  these  items  to  the  amounts  estimated  to  have  been  in  the  coun- 
try June  30,  1877,  gives  as  the  total  amount  of  gold  coin  and  bulliou 

October  31,  1 '-‘77 $207,459,095 

Total  silver  coin  and  bullion  October  31, 1877 53,492,656 


Total  coin  and  bullion 260,951,751 
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An  estimate  of  the  amount  of  coin  in  the  country  is  always  a matter 
of  uncertainty.  One  of  the  obstacles  in  the  way  is  the  impossibility  of 
determining  with  any  degree  of  accuracy  the  amount  of  gold  and  silver 
consumed  in  arts  and  manufactures,  especially  as  both  coin  and  bars 
are  used  for  that?  purpose.  It  is  also  quite  as  difficult  to  ascertain  the 
amount  of  coin  in  private  hands. 

At  the  time  the  issue  of  silver  coins  in  redemption  of  fractional  cur- 
rency commenced  it  was  supposed  that  the  amount  of  silver  coins  in 
this  country  was  very  inconsiderable,  but  as  soon  as  it  became  apparent 
that  the  new  issue  would  remain  permanently  in  circulation  silver  coins 
of  the  old  standard  made  their  appearance  after  being  boarded  for  many 
years.  This  circumstance  tends  to  show  that  the  amount  of  coins  in 
private  hands  is  larger  than  is  generally  estimated.  1 think  it  is  not 
far  out  of  the  way  to  state  the  amount  of  gold  coin  and  bullion  now  in 
this  country  at  about  $185,000,000,  and  silver  coin  and  bullion  at  about 
$50,01)0,000. 

CHANGES  IN  THE  RELATIVE  VALUE  OF  GOLD  AND  SILVER. 

In  my  reports  for  the  fiscal  years  1872,  1873,  and  1874,  the  causes 
operating  to  produce  an  important  change  in  the  relative  value  of  gold 
and  silver  were  fully  stated  and  discussed.  Chief  among  them  was  the 
change  from  the  silver  to  the  gold  standard  by  the  German  Empire,  the 
limitation  placed  upon  the  coinage  of  legal-tender  silver  money  by  the 
countries  of  the  double  standard,  diminished  demand  for  export  to  the 
Indies,  and  increased  production  of  silver  from  the  mines  of  the  United 
States.  Attention  was  also  called  to  the  opportunity  wThich  the  change 
in  relative  value  would  afford  fur  substituting  on  advantageous  terms, 
and  in  advance  of  specie  resumption,  fractional  silver  coins  for  the 
fractional  notes  then  in  circulation,  and  the  practicability  of  such  a 
measure  demonstrated. 

The  substitution  has  since  been  substantially  accomplished  on  terms 
not  only  as  favorable  as  were  expected,  but  more  so  than  could  be  prob- 
ably done  hereafter. 

Since  the  change  in  the  relative  value  of  the  metals  occurred  and 
assumed  a somewhat  stable  character,  the  causes  which  produced  the 
same  have  been  the  subject  of  careful,  intelligent,  and  exhaustive  exam- 
ination and  report  by  two  commissions — one  in  Great  Britain,  appointed 
by  Parliament,  and  the  other  in  the  United  States,  constituted  by  an 
act  of  Congress.  Both  of  these  commissions  substantially  agreed  in 
assigning  the  change  in  the  German  money  system  and  limitation 
placed  on  the  legal-tender  silver  coinage  in  France  and  some  other 
countries  of  the  double  standard  as  the  principal  causes  of  the  change 
in  relative  value  referred  to.  The  British  commission  regarded  the 
change  as  due  to  depreciation  of  silver,  while  the  majority  report  of 
the  American  commission  appears  to  hold  that  the  change  is  du-e  as 
much  to  an  appreciation  of  gold  as  it  is  to  a depreciation  of  silver,  as 
the  following  extract  will  show  : 

Changes  in  the  relative  value  of  the  two  metals  are  entirely  different  from  changes 
in  their  absolute  value,  or,  in  other  words,  their  value  as  compared  with  all  other 
things.  Thus,  one  metal  may  have  fallen  greatly,  as  compared  with  the  other,  and  at 
the  same  time  not  only  may  not  have  lost,  hut  may  even  have  increased  in  pur- 
chasing power.  In  describing  a divergence  in  the  relative  value  of  the  metals,  without 
reference  to  the  purchasing  power  of  either,  it  is  as  correct  to  say  that  one  has  risen 
in  value  as  to  say  that  the  other  has  fallen.  In  fact,  looking  only  to  the  relation  of 
the  metals,  both  things  have  occurred  ; one  has  fallen  and  one  has  risen,  each  relatively 
to  the  other  to  the  full  extent  of  the  divergence.  In  order  to  ascertain  whether  silver 
has  fallen  or  gold  risen  since  1873,  not  relatively  to  each  other  but  relatively  to  all 
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other  things,  a comparison  must  be  made  betweeen  geueral  prices  in  gold  and  silver 
respectively,  then  and  now.  Such  a comparison  would  show  that  the  purchasing 
power  of  gold  has  increased  since  then  in  all  countries,  and  that  the  purchasing  power 
of  silver  has  decreased  in  none. 

The  concluding  paragraph  is  an  expression  of  opinion  that  the  pur- 
chasing power  of  gold  has  increased  since  1873  in  all  countries,  and  that 
the  purchasing  power  of  silver  has  decreased  in  uoue,  and  not  a fact, 
ascertained  and  established  according  to  t e rule  that  the  commission 
lays  down  for  the  correct  determination  of  the  question.  To  determine 
with  any  degree  of  accuracy  such  a question  according  to  the  rule  pre- 
scribed by  the  commission  has  always  been  one  of  the  most  difficult 
within  the  range  of  political  economy,  and  much  more  so  in  recent  years, 
on  account  of  changes  in  money  systems  of  unusual  importance,  which 
largely  influence  the  supply  and  demand  in  respect  to  the  precious  met- 
als for  coinage.  The  operation  that,  according  to  the  concurrent  tes- 
timony of  all  intelligent  investigators,  has  had  more  effect  in  producing 
the  change  in  relative  value  of  the  precious  metals  than  all  others,  has 
been  the  gradual  converting  of  the  silver  coins  of  Germany  into  com- 
mercial bullion  bars,  and  tire  transfer  of  these  bars  principally  to  the 
oriental  nations,  and  replacing  the  silver  coins  thus  withdrawn  by  gold 
drawn  from  other  countries  aud  from  the  annual  production  of  the  mines 
of  the  world. 

A circumstance  which  would  appear  to  prove  beyond  reasonable  doubt 
that  the  change  in  lelative  value  of  gold  and  silver  is  due  chiefly  to  a 
depreciation  or  fall  in  the  value  of  silver,  is  that  within  the  last  twenty- 
two  mouths  the  export  of  silver  to  the  eastern  nations  from  Loudon 
and  San  Francisco  has  amounted  to  about- $ 143,500,000,  and  that  under 
this  unprecedented  demand,  including  the  consumption  during  the  same 
period  of  about  $28,300,000  for  the  fractional  currency  in  the  United 
States,  making  together  over  $171,800,000,*  the  average  price  of  that 
metal  has  not  risen  above  54  pence  against  GOfU-  pence,  the  average  of 
1872. 

If  silver  had  not  really  depreciated,  this  demand,  which  probably  ex- 
ceeded the  entire  gold  coinage  of  the  world  for  the  same  period,  would 
have  carried  the  price  to  or  above  the  point  at  which  it  ruled  before  the 
German  money  system  was  changed.  In  the  face  of  these  facts,  the 
assumption  that  gold  has  appreciated  in  value  does  not  appear  to  be 
well  founded. 

If  it  be  answered  that  the  known  ability  of  Germany  to  freely  supply 
the  market  with  silver  has  kept  down  the  value  of  that  metal,  it  only 
shows  the  more  conclusively  that  silver  has  depreciated,  and  that  the 
chief  cause  of  the  depreciation  has  been,  as  before  stated,  the  change  in 
the  German  money  system. 

The  extraordinary  demand  for  silver  for  export  to  eastern  nations, 
referred  to  above,  which  commenced  in  August,  1870,  and  continued 
with  but  slight  intermission  until  November  of  this  year,  has  generally 


* Exports  during  calendar  year  1870: 

From  Southampton $45, 846, 240 

From  San  Francisco 9, 597  995 

Exports  during  ten  months,  October  31,  1877: 

From  Southampton 66, 726, 604 

From  Venice l’,  0O0’  829 

From  Marseilles 3, 541, 765 

From  San  Francisco 16,326,950 

Consumption  in  the  United  States  for  fractional  coinage 28  317  662 

1 

Total  consumption  in  twenty-two  months,  exclusive  of  European  coinages 
and  amounts  used  in  arts  and  manufactures  in  America  aud  Europe 171,  857, 956 
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been  considered  as  having  been  caused  by  the  famine  prevailing  in  cer- 
tain districts  in  India,  which  had  to  be  supplied  with  food  procured  from 
Siam  and  paid  for  with  silver,  but  the  depreciation  of  silver,  which 
reached  the  lowest  point  on  record  in  July,  1870,  has  been  a more  potent 
cause. 

That  metal  being  the  sole  money  standard  of  the  great  populations  of 
Asia,  and  having  depreciated  in  value,  an  addition  to  the  stock  ordi- 
narily performing  the  functions  of  money,  corresponding  with  the  per- 
centage of  depreciation,  has  been  necessary,  and  this  in  accordance 
with  a general  law  governing  depreciated  money,  which  requires  an 
increase  in  volume  proportionate  to  decrease  in  purchasing  power.  The 
indications  at  present  are  that  the  Oriental  demand  has  already  been 
met,  and  if  so,  the  exports  of  silver  to  the  East  may,  and  probably  will, 
be  comparatively  light  for  some  years  to  come.  Reliable  statistics  from 
1833  to  the  present  time  show  that  unusually  heavy  demands  for  silver, 
from  the  East,  have  rarely  continued  more  than  two  consecutive  years. 
But  however  this  may  prove,  it  is  certain  that  the  Asiatic  demand  for 
silver  in  the  future  will  have  an  important  influence  in  deranging  double 
standards.  If  it  be  light,  silver  will  depreciate  further,  and  become 
the  actual  money  standard  wherever  the  law  has  fixed  a double  or 
alternate  standard,  and  per  contra,  if,  after  the  German  stock  should 
have  been  exhausted,  such  a demand  as  that  of  the  last  twenty-two 
months  should  at  any  time  arise,  gold  would  become  the  actual  stand- 
ard. 

A double  standard,  beingsubject  to  important  variations  from  causes  of 
this  character,  cannot  be  regarded  as  having  advantages  over  a single 
standard. 

In  connection  with  this  subject  it  may  be  stated  that  in  1SG1  there 
was  an  extraordinary  demand  for  silver  for  export  to  India,  under  which 
the  price  rose  from  about  60£  pence  to  62J  pence,  and  caused  the  ex- 
portation during  that  year,  from  France  alone,  of  about  $65,000,000, 
and  that  afterward  the  exports  to  the  East  steadily  declined,  until 
they  fell  in  18G8  to  about  $8,000,000,  and  afterward  did  not  reach  as 
high  as  $35,000,000  until  1876. 

It  should  here  be  added  that  if  the  United  States  restore  the  double 
standard  on  the  ratio  or  relative  value  of  1 to  15.98  and  an  extraordi- 
nary demand  for  export  to  India  should  at  some  future  time  arise,  the 
legal-tender  silver  coins  would  be  drawn  upon  to  meet  the  same,  while 
the  coins  of  other  countries  representing  silver  in  the  ratio  of  1 to  154, 
would  remain  undisturbed,  at  least  until  pur  stock  should  first  be  ex- 
hausted. 

In  closing  their  mints  against  silver,  France,  Belgium,  and  the  Neth- 
erlands clearly  showed  a determination  not  to  depart  from  the  gold 
valuation,  nor  allow  their  gold  coins  to  be  exported  in  exchange  for 
silver.  The  average  price  of  silver  for  the  last  few  months  may  be 
fairly  stated  at  54  pence  per  ounce  925  thousandths  fine,  which  makes 
an  ounce  of  pure  gold  equal  in  value  to  17yL%  ounces  of  pure  silver. 
The  ratio  or  relative  valuation  in  the  legal  tender  coins  of  the  countries 
last  referred  to  being  1 to  15£,  silver  must  advance  12/^  per  cent,  in 
gold  value  to  reach  the  same.  The  ratio  proposed  in  the  United  States 
is  1 to  15T9Jjj,  which  would  value  silver  9-^  per  ceut.  above  the  aver- 
age market  rate,  (54  pence.) 

If  the  change  in  the  relative  value  of  gold  and  silver  is  in  fact  due  to 
a fall  in  the  value  or  purchasing  power  of  silver,  as  appears  to  be  pretty 
clearly  established,  any  proposition  to  make  it  an  unlimited  legal  ten- 
der at  its  former  valuation,  or  say  8 to  10  per  cent,  above  its  present 
gold  value,  involves  most  important  considerations  in  respect  to  unex- 

2 M 
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pired  money  obligations  which  cannot  be  too  carefully  considered  before 
final  action  shall  be  taken. 

These  facts  are  presented  for  your  consideration  in  view  of  the  prop- 
osition now  pending  to  re-establish  the  double  standard  in  this  country, 
the  demand  for  which  appears  to  have  arisen  chiefly  from  a belief  pretty 
widely  entertained  in  some  sections  of  this  country  that  gold  has  within 
the  last  few  years  appreciated  in  value  sufficient  to  cause  injury  to  debt- 
ors, and  which  does  not  appear  to  be  sustained  by  any  facts  or  evidence 
that  have  yet  been  presented. 

MONEY  STANDARD  AND  SILVER  COINAGE. 

In  my  report  for  the  fiscal  year  ended  June  30, 1876,  the  metallic-money 
standard  of  the  United  States  and  various  propositions  for  changing  the 
same  were  carefully  reviewed.  The  adherence  to  gold  as  the  standard 
of  value  and  money  of  large  payments  was  recommended,  and  that  the 
free  use  of  silver  coin  in  small  payments  should  be  encouraged  and  pro- 
vided for;  also  the  furnishing  of  all  trade  silver  coins  that  might  be 
required  for  export.  Upon  a careful  review  I can  see  no  sufficient  rea- 
sons for  changing  my  views  upon  the  subject,  except  that  there  should  be 
a silver  dollar  authorized  by  law  as  an  auxiliary  to  the  money  of  large 
payments,  which  should  be  coined  and  issued  exclusively  on  government 
account,  for  the  reason  that  the  government  as  representing  the  people, 
and  not  individuals,  should  realize  the  gain,  which  would  arise  from  its 
coinage,  until  the  price  of  silver  advances  to  59  pence,  in  consequence 
of  its  having  ahigher  nominal  or  legal-tender  value  than  its  value  as  bul- 
lion ; also  in  order  to  insure  the  general  distribution  of  the  new  coin  to  all 
parts  of  the  country,  and  which  can  only  be  accomplished  by  the  gov- 
ernment paying  the  expenses  of  transportation  out  of  the  gain  or  seign- 
iorage. 

The  importance  of  this  last  point  will  be  better  understood  when  it  is 
considered  that  more  than  half  of  our  minting  capacity  is -in  the  States 
on  Hie  Pacific  coast,  and  where  but  a small  amount  of  silver  dollars  will 
be  required  for  circulation.  The  silver  dollars  which  may  be  coined  at 
these  mints  will  have  to  be  transported  in  bulk  to  the  States  east  of  the 
Rocky  Mountains. 

The  legal  tender  of  the  silver  dollar,  it  is  suggested,  should  be  limited 
to  an  amount  sufficient  to  prevent  it  from  expelling  gold  from  the  coun- 
try. 

For  the  purpose  of  restricting  the  issue  of  silver  coins  to  the  require- 
ments of  the  public  for  such  money,  as  well  as  to  keep  them  at  par  with 
the  full  legal-tender  money,  they  should  be  issued  oidy  in  exchange  for 
United  States  notes  and  gold  coin.  If  such  a restriction  be  placed  on 
the  issue,  no  limitation  as  to  the  amount  to  be  coined  will  be  necessary. 
These  coins  should  also  by  law  be  made  receivable  by  the  United  States 
for  all  dues  except  duties  on  imports. 

With  our  present  minting  capacity  we  could,  with  a full  working 
force,  coin  silver  dollar  pieces  at  the  rate  of  $2,000,000  per  month,  and 
at  the  same  time  manufacture  the  necessary  gold,  trade,  and  fractional 
silver  coinage.  The  issue  of  silver  dollars  lor  circulation  to  the  amount 
above  stated,  ($2,000,000  per  month,)  would  no  doubt  prove  of  much 
benefit  to  the  public,  and  aid  in  stimulating  the  revival  of  business.  It 
would  also  serve  to  steady  the  value  of  silver  and  protect  our  important 
si  1 ver-mini ng  in terests. 

Under  such  a system  the  required  coinage  could  probably  be  executed 
with  the  present  minting  capacity,  and  with  but  a small  increase  of 
appropriations:  but  if  a double  standard  should  be  established,  addi- 
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tional  vault-room,  both  for  tho  mints  and  the  Treasury  offices,  will 
become  necessary  and  should  Lx;  promptly  provided.  A given  value  in 
silver  coin  or  bullion  would,  under  the  proposed  ratio,  be  nearly  sixteen 
times  the  weight  of  the  same  value  in  gold,  and  about  twenty-seven 
times  its  bulk.  Tho  cost  of  coining  a silver  dollar  will  be  about  the 
same  as  that  of  a twenty,  ten,  or  five  dollar  gold  piece,  and  the  execution 
of  a large  silver  coinage  will  involve  about  four  times  the  expense  of  a 
corresponding  value  in  gold  coins  of  different  denominations. 

Under  existing  laws,  bullion  deposited  at  the  assay-office  in  the  city 
of  New  York,  is  paid  for  there  and  transferred  to  the  mint  at  Philadel- 
phia, and  the  resulting  coins  returned  to  the  assay-office,  the  transfer 
each  way  being  at  the  expense  of  the  government. 

The  foregoing  suggestions  and  facts  in  relation  to  the  coinage  of  silver 
are  submitted  for  your  consideration  in  order  that,  should  the  coinage 
for  depositors  of  unlimited  legal-tender  silver  dollars  be  authorized,  the 
mints,  as  to  appropriations,  may  be  promptly  placed  in  condition  to 
execute  the  large  silver  coinage  which  would  beyond  doubt  devolve 
upon  them. 

REGULATIONS  FOR  THE  TRANSACTION  OF  BUSINESS  AT  THE  MINTS 

AND  ASSAY-OFFICES. 

Immediately  after  entering  upon  my  duties  as  Director  under  the 
coinage  act  of  1873,  my  attention  was  given  to  the  preparation  of 
instructions  and  regulations,  having  for  their  object  the  careful,  skillful, 
and  economical  conducting  of  the  various  processes  and  operations 
appertaining  to  the  coinage,  and  to  insure  safety  to  the  government  and 
correct  returns  to  depositors  of  bullion. 

The  regulations  then  in  force  were  adopted  with  such  modifications 
as  were  required  to  make  them  conform  to  the  new  law,  and  have  since 
been  amended  from  time  to  time  by  the  addition  of  such  checks  as  care- 
ful observation  and  experience  have  shown  to  be  advisable  or  necessary. 
Among  these  amendments  is  a regulation  requiring  a more  perfect  sys- 
tem of  receiving,  distributing,  and  accounting  for  the  various  articles 
ordinarily  consumed  in  the  mints,  and  under  which  each  article  deliv- 
ered to  any  officer  is  charged  and  receipted  for,  and  a record  kept  in 
such  manner  as  to  show  at  any  time  the  supplies  purchased  and  con- 
sumed. At  the  end  of  each  fiscal  year  the  books  are  required  to  be 
balanced  as  to  each  article  of  supply,  an  inventory  of  the  number  and 
quantity  on  hand  taken,  and,  after  verification  with  the  books,  transmitted 
to  the  Director. 

It  is  believed  that  the  regulations  are  now  as  complete  as  they  can  be 
made,  and  with  a view  to  put  them  in  form  for  ready  reference  and  more 
convenient  use,  they  will  be  compiled,  and  a new  edition  printed  at  an 
early  day. 

My  obligations  are  due  to  the  clerks  of  this  office,  and  to  the  officers, 
clerks,  and  workmen  of  the  different  mints  and  assay-offices,  for  the 
faithful  and  intelligent  discharge  of  their  respective  duties. 

Statements  containing  full  information  in  detail,  respecting  the  coin- 
age and  collateral  subjects,  are  presented  in  the  Appendix. 

I have  the  honor  to  be,  very  respectfully, 

H.  It.  LINDERMAN, 

Director  of  the  Mint. 

Hon.  John  Sherman, 

Secretary  of  the  Treasury. 
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I.  Deposits  and  purchases  of  bullion  at  the  mints  and  assay- 
offices  during  the  fiscal  year  ended  June  30,  1877. 

II.  Coinage  executed  at  the  mints  of  the  United  States  during 
the  fiscal  year  ended  June  30,  1877. 

III.  Bars  manufactured  at  the  mints  and  assay-offices  during  the 
fiscal  year  ended  June  30,  1877. 

IY.  Gold  and  silver  of  domestic  production  (including  United 
States  bullion  purchased)  deposited  at  the  mints  and  assay- 
offices  during  the  fiscal  year  ended  June  30,  1877. 

V.  Gold  and  silver  of  domestic  production  deposited  at  the  mints 
and  assay-offices  from  their  organization  to  the  close  of  the 
fiscal  year  ended  June  30,1877. 

YI.  Coinage  from  the  organization  of  the  mint  to  the  close  of  the 
fiscal  year  ended  June  30,  1877. 

VII.  Medals  manufactured  at  the  mint  at  Philadelphia  during  the 
fiscal  year  ended  June  30,  1877. 

VIII.  Coinage  and  medal  dies  manufactured  at  the  mint  at  Phila- 
delphia during  the  fiscal  year  ended  June  30,  1877.  , 

IX.  Medals  and  proof-coins  sold  during  the  fiscal  year  ended  June 
30,  1877. 

X.  Minor  coins  redeemed,  reissued,  exchanged,  and  melted  dur- 
ing the  fiscal  year  ended  June  30,  1877. 

XI.  Special  test  assays  of  United  States  coin. 

XII.  Weekly  fluctuations  in  the  gold  value  of  fine  bar-silver. 

XIII.  Imports  and  exports  of  gold  and  silver  during  the  fiscal  year 

ended  June  30,  1877. 

XIV.  Assays  of  foreign  coins  of  recent  issue. 

XV.  Assay  of  “ pyx”  coins  of  Japanese  mint. 

XVI.  Average  monthly  production  of  Xevada  silver-mines. 

XVII.  Total  production  of  the  Bonanza  mines. 

XVIII.  Export  of  silver  from  San  Francisco  to  China  aud  Japan. 

XIX.  Automatic  weighing  and  assorting  machines. 

XX.  Testimony  of  leading  bankers  and  others  before  the  United 
States  Treasury  Commission,  in  relation  to  purchase  of 
silver  bullion  for  the  fractional  coinage,  advantages  of  trade 
dollar  coinage,  &c. 

XXI.  Statistical  tables  showing  the  earnings,  expenditures,  and 
operations  of  the  United  States  mints,  and  assay-office  at 
New  York. 


■Deposits  and  purchases  of  bullion  at  the  mints  and  assay-offices  during  the  fiscal  year  ended  June  30,  1877. 
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II. — Coinage  executed  at  the  mints  of  the  United  States  during  the  fiscal  year  ended  June  30,  1877. 
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III. — Bars  manufactured  at  the  mints  and  assay-offices  during  the  fiscal  year  ended  June  30,  1877. 
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Y. — Gold  ancl  silver  of  domestic  production  deposited  at  the  mints  and  assay-offices  from  their 
organization  to  the  close  of  the  fiscal  year  ended  June  30,  ld?7. 


Locality. 

Gold. 

Silver. 

Total. 

1215,  469  71 
19,  777  49 
1,  737,  927  45 
677,  843,  687  99 
27,  496,  039  69 
469,  828  75 
7,  451,  591  83 

$215,469  71 
19,  777  49 

$340,  845  49 

2,  078,'  772  94 
678,944,238  41 
39,  140,  174  32 

California 

1, 100|  550  42 
11,  644,  134  63 

Colorado 

Dakota 

Georgia 

403  83 

7,451,  995  66 
22,  380,  816  21 

Idaho  

Iowa 

21,  956,  462  61 
192  58 

424,  353  60 
468  00 

Kansas 

956,  859  10 

956,859  10 
2,455,607  19 
402  12 

Lake  Superior 

2,  455,  607  19 

Maryland 

402  12 

Massachusetts 

917  56 

917  56 

Michigan 

1, 196  87 

1,  196  87 
44, 183,  440  56 
786,  814  96 
59,  653,  972  75 
10,299  00 

Montana 

43,  051,  085  74 
37,084  25 
10,  605,  058  75 
10,  299  00 
1,  288,  703  96 
10,  370,  492  18 
13,  785,  872  17 
1,  382,  455  74 
80,  252  43 

1,  132'  354  82 
749,  730  71 
49,  048,  914  00 

Nebraska 

Nevada 

New  Hampshire 

New  Mexico 

1, 114,  300  54 
44,  743  33 
3,232  12 
2 93 

2,  403,  004  50 
10,415,235  51 
13,  789,  104  29 
1,  382,  458  67 
80,252  43 
5,  615,  459  74 
10,  600  41 
1,  641,343  89 
126  713  15 

North  Carolina 

Oregon 

South  Carolina 

Tennessee 

291,922  52 

5,  323,  537  22 

Vermont 

10,  800  41 
1,641,343  89 
126,713  15 
619,466  90 

Virginia 

Washington 

Wyoming 

11,  793  86 

631,  260  76 

Re  lined  gold 

135,  958’  026  10 
9,  772,  931  55 

135,  958|  026  10 
9,  772  931  55 

Parted  from  silver 

Contained  in  silver 

9,  302,  132  36 

9,  302,  132  35 
26,  860,  370  61 
6,  225,  872  58 
502,816  17 
12,  563,  775  64 

Refined  silver 

26,  860,  370  61 
6, 225,  872  58 
502,816  17 
2,572,785  18 

Parted  from  sold 

Contained  in  gold 

Other  sources 

9,  990,  990  46 

Total 

986,  473,  870  88 

109,558,931  66 

1,  096,  032,  802  54 

VI. — Statement  of  coinage  from  the  organization  of  the  Mint  to  the  close  of  the  fiscal  year 

ended  June  30,  1877. 

GOLD  COINAGE. 


Period. 

Double-eagles. 

Eagles. 

Half-eagles.  Quarter-eagles. 

Three  dollars 

Dollars. 

1793  to  1795  

$27,  950 
69,  340 
83,  230 
79,  740 
174,  830 
259,  650 
292,  540 
150,  900 
89,  790 
97,  950 

$43,  535 

1796 

30,  980 
18,045 
124,  335 
37,  255 
58, 110 
130,  030 
265,  880 
167,  530 
152,  375 
165,915 
320,  465 
420,  465 
277,  890 
169  375 

$2,  407  50 
2, 147  50 
1,  535  00 
1,  200  00 

1797 

1796 

1799 

1800 

1801 

1802 

6,  530  00 
1,  057  50 
8,317  50 
4,  452  50 
4,  040  00 
17,  030  00 
6,  775  00 

1803 

1804 

1805 

1806 

1807 

1808 

1809 

1810 

50 1,  435 
497,  905 

1811 

1812 

290,  435 
477,  140 
77,  270 
3,  175 

1813 

1814 

1615 

1816... 

1817 

1818. 

242,  940 
258,  615 
1,  319,  030 
173,  205 
86,  980 
72,  425 
86,  700 

1819 

1620 

1621 

16,  120  00 

1 >e>-> 

1823 

1824 

6,  500  00 
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VI.  — Statement  of  coinage  from  the  organization  of  the  Mint,  <fc. — Continued. 

GOLD  COINAGE. 


1825. 

1826. 
1827. 
18:28. 
1829. 

1890 . 

1891. 
1832. 
189.9 . 
1891 . 

1835. 

1836. 

1837 . 

1838. 

1839. 
18-10. 
1841. 
1812. 

1843. 

1844. 
1845 

1846. 

1847. 

1848. 

1849. 

1850. 

1851. 

1852. 

1853. 
1851. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 
1861. 
1862. 

1863. 

1864. 

1865. 
1865. 
1367. 
1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 


reriod. 


Doublo-oagles. 


Eagles. 


Half-eagles. 


Quarter-eagle 


Three  dollars. 


Dollars. 


872,  000 
382,  480 
473,  380 
656,  310 

1,  089,  070 

2,  506,  240 
1,  250,  610 

736,  530 
1,018.750 
14,  337,  640 
1,  813,  340 


§145,  300 
90,  345 
124,  565 
1 10,  145 
287,210 
631,  755 
702,  970 
787,  435 
968,  150 

3,  660,  845 
1,857,  670 
2,  765,  735 
1,  035,  605 
1,  600,  285 

802,  745 

1,  048,  360 
380,  725 
655,  330 

4, 275,  425 

4,  088,  275 

2,  743,  610 
2,  736,  155 

5,  401,  685 
1,  863,  560 


826,  225,  220 
48,  043, 100 
44,  860,  520 

26,  646,  520 

18,  052,  340 
24,  636,  820 
30,  277,  560 

14,  056,  300 
28,  038,  880 

16,  236,  720 

15,  458,  800 
59,  316,  420 

36,  247,  500 

20,  387,  720 

21,  465,  640 
24,  879,  600 

27,  494,  900 
27,  925,  400 

17,  705,  800 
21,  270,  500 
22,018,480 
20,919,  240 

19,  798,  500 
34,  765,  500 
48,  283,  900 
32,  748,  140 

37,  896,  720 
43,  941,700 


6,  775,  180 

3,  489,  510 

4,  393,  280 
2,811,  060 
2,  522,  530 
2,  305,  760 
1,487,010 
1,  484,  900 

129.  160 
629,  900 
146,  000 
342,  130 
552,  050 
972,  990 
126,  580 
85,  800 
93,  750 
376,  100 
51, 150 
155,  500 
209,  850 
89, 13J 
163,  250 
254,  600 
204,  650 
383,  480 
599,  840 
153,  610 
56,  200 


1,  184,  645 
860,  160 

2,  651,  955 

3,  689,  635 

2,  305,  095 

1,513,  195 

1,  257,  090 

1,751,665 

673,  610 
772,  775 
406,  710 
361,  145 
452,  590 

3,  287,  160 
117,  010 

51,  500 
86,  075 
300,  750 
151,  475 
153,  750 
228,  925 
94,  625 
158,  625 
243,  700 
237,  525 
809,  780 
203,  655 
71,  800 
67,  835 


Total 


809,  598,  440 


56,  707,  220 


69,  412,  815 


§11,085  00 
1,  900  00 
7,000  00 


8,  507 

50 

11,350 

00 

11,300 

00 

11,000 

00 

10,  400 

00 

293,  425 

00 

328,  505 

00 

1,  369,  965 

00 

112,  700 

00 

137,310 

00 

170,  660 

00 

153,  562 

50 

54.  562 

50 

89,  770 

00 

1,  327, 132 

50 

89,  345 

00 

276,  277 

50 

279,  272 

50 

482,  060 

00 

98,  612 

50 

111,  147 

50 

895,  547 

50 

3,  867,  337 

50 

3,  283,  827 

50 

3,519,615 

UO 

1,  896,  397 

50 

600,  700 

00 

1,213,  117 

50 

320,  465 

00 

515,  632 

50 

213,  010 

00 

128,  980 

00 

338,  440 

00 

3,  208, 122 

50 

62,  475 

00 

23,  185 

00 

30,  502 

50 

122,  975 

00 

73,  062 

50 

74,  125 

00 

105,  862 

50 

35,  137 

50 

53,  400 

00 

72,  575 

00 

39,  062 

50 

516,  150 

00 

2,  250 

00 

53,  052 

50 

5,  780 

00 

26,  795,  750  00 


$936,  789 
511,  301 

3,  658,  820 
2,  201,  145 

4,  384,  149 
1,  657,  012 

§491,214 

171,  465 

824,  883 

181,530 

1,788,996 

38,  496 

593,  532 

66,  177 

230,  361 

34,  572 

259,  065 

61,  206 

93,215 

18,216 

15,  521 

17,  355 

1,  799,  259 

117 

1,950 

16,  470 

6,  750 

10,  065 

7,  225 

12,  090 

7, 130 

7,  875 

5,  225 

14,  700 

10,  550 

7,  575 
10,  605 

5,  925 
9,  335 

4,  020 

3,  940 

6,  090 

1,030 

75 

2,  525 

125,  460 

323,  920 

60 

20 

135 

3,  645 

4,  464 

2,  220 

1,  300,  032 

19,  345,  438 
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VII. — Medals  manufactured  at  the  mint  of  the  United  States  at  Philadelphia  during  the 

fiscal  gear  ended  June  30,  1877. 


Name. 


Gold. 


Silver. 


Bronze. 


American  University : 

Pennsylvania  State  Agricultural  Society 

St.  John’s  Cotutuandery 

Washington  and  Jackson 

Adams  Academy 

Signet 

Toner 

Life  Saving,  (first  class) 

Dr.  Hodge  University 

College  of  Pharmacy,  (alumni) 

College  of  Pharmacy,  (proctor) 

Georgetown  College 

Robinson  Prize 

Santini 

VanderbiltUniversity 

Shakespeare 

Amidon 

Pounders 

Owen  Prize 

Wreath 

Dodd 

McKee  Pittsburgh  Female  College 

Jesse  Ketclium,  (large) 

Jesse  Ketchum,  (small) 

Bishop  Potter 

Life  Saving,  (second  class) 

Emancipation 

Allegiance 

First  Steam  Coinage 

Saint  Louis  Agricultural  Society,  (large) 

Saint  Louis  Agricultural  Society,  (small) 

Boston  Caledonian  Club 

Dr.  Hosack 

Sagadahoc  Agricultural  and  Horticultural  Society 

Jefferson  County  Agricultural  and  Horticultural  Society 

Washington  Wreath 

Nevada  Medals 

Pennsylvania  Horticultural  Society 

Franklin,  Boston 

City.  Boston 

Michigan  State  Agricultural  Society 

Vessel  Owners’  and  Captains’  Association 

Sacred  Heart 

Lambert’s  Photographic  Process 

New  Hampshire  Agricultural  Society,  (small) 

W.  J.  Florence 

Washington  and  Lincoln 

Lincoln  and  Grant 

Wisconsin  State  Agricultural  Society,  (large) 

Wisconsin  State  Agricultural  Society,  (small) 

Pauline 

Shipwreck 

Captain  Creighton,  (by  Congress) 

Dr.  Pancoast 

John  Horn 

Diplomatic . 

Dr.  Kittenhouse 

Dr.  Fred.  Rose 

Presidency  Relinquished 

Time  Increases  His  Fame 

Brown  Memorial 

Baltimore  Female  College 


2 

1 

1 

1 

6 

2 

1 

29 

1 

1 

1 

1 

2 

1 

2 

1 

1 

3 

2 

1 

2 

1 

3 

3 

3 


18 


25 

30 

7 

0 

1 

2 

1 

9 

30 

2 

1 

20 

11 

l.iO 

2,  526 


1 

30 

11 

200 

10 

25 

21 

50 

50 

6 

4 

2 

1 

1 

1 

1 

1 

1 

1 

1 

10 

8 

11 


10 

10 


30 

100 


25 

2 


6 

12 


10 

10 


Carney 

Choate 

Blind  Asylum 

Lincoln  School,  San  Francisco 

Commodore  Vanderbilt 

Ex-Governor  Pollock 

Thomas  Jefferson 

Washington  before  Boston 

Japanese  Embassy 

James  Madison 

Commodore  Perry 

John  Quincy  Adams 

Abraham  Lincoln 

Captains  Creighton,  Low,  and  Stouffer.. 

General  Gates,  (for  Saratoga) 

Colonel  Croghan,  (for  Sandusky)  

Governor  Isaac  Shelby,  (for  the  Thames) 
John  Paul  Jones,  (for  Serapis) 


12 

40 

6 

2t 


12 


17 

10 

6 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 

10 
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VII. — Medal « manufactured  at  the  mint  of  the  Unite  I States,  fic. — Continued. 


Name. 

Gold. 

Silver. 

Bronze. 

Goneral  Miller,  (for  Chippewa,  Niagara,  and  Erie) 

10 

General  Taylor,  (for  Palo  Alto) 

10 

General  Taylor,  (for  Buena  Vista) 

10 

Colonel  Lee,  (Light-Horse  Harry) 

10 

Captain  Hull,  (Capture  of  Guerriere) 

10 

General  Grant 

5 

Ivnight  Templar  Bell 

100 

General  Scott 

10 

Brig  Somers,  (Rescue  of  Officers  and  Crew) 

10 

10 

5 

Seward  Robinson 

12 

15 

Professor  Agassiz 

20 

The  Cabinet 

20 

Annual  Assay 

25 

2 

Metis 

2 

2 

2 

"Washington  ami  Grant 

2 

2 

1,500 
1,  100 
2,  800 

Total 

(iSt 

3,  373 

0,110 

Name. 

Copper. 

Tin. 

97 
0, 780 

533 

Total 

6,  887 

583 

VIII. — Coinage  and  medal  dies  manufactured  at  the  United  States  mint  at  Philadelphia  during 

the  fiscal  year  ended  June  30,  1877. 


Denomination. 

Philadelphia. 

San  Francisco. 

Carson. 

Nor  gold  coinage : 

28 

2 

2 

2 

2 

4 

130 

8 

8 

54 

30 

4 

8 

3 

40 

154 

91 

For  silver  coinage : 

18 

196 

199 

3 

98 

155 

148 

136 

18 

74 

53 

149 

13G 

145 

514 

531 

488 

For  minor  coinage : 

47 

5 

34 









Total  minor  coinage 

86 





640 

685 

579 

3 M 
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TOTAL  NUMBER  OF  DIES. 


Gold  coinage 2 85 

Silver  coinage 1,  533 

Minor  coinage 96 

Venezuelan  coinage 208 

Experimental  dies 19 

Annual  assay  medal 1 

Centennial  award  medal 3 


2, 195 


IX. — Medals  and  proof -coins  sold  during  the  fiscal  gear  ended  June  30,  1877. 


MEDALS. 


Description. 

Number  sold. 

Value. 

72 
3,  596 
18,  297 

$3,  514  75 
1,541  55 
5,227  42 

21,  965 

10,  283  72 

PROOF-SETS. 

Gold  jjroof-sets 

28 

673 

#1,  204  00 
2,  187  25 

Total 

701 

3.  391  25 

X. — Minor  coins  redeemed 3 reissued , exchanged , and  melted  during  the  fiscal  year  ended  June 

30,  1877. 


REDEEMED. 


Denomination. 

Pieces. 

Value. 

559,  419 
3,  427, 297 
7,  592,  964 
1,  491,  990 
1,444,594 
7, 190,  988 

$5,  504  19 
34,272  97 
75,  929  64 
29,  839  SO 
43,337  82 
359,549  40 

Total 

21,  707,  252 

548,  523  82 

REISSUED. 


Bronze,  one-cent  pieces 

7 082  500 

70,  825  00 
23.  2?0  00 
204.  860  00 

Nickel,  tlireo-cent  pieces 

774  000 

Nickel,  fivo-cent  pieces 

4,  097j  200 

Total 

11,953, 700 

298,  905  00 

EXCHANGED. 


Copper,  one-cent  pieces 

7,441 
468 
548 
9,  498 
4,  488 

74  41 

4 68 

5 49 
199  96 
224  40 

Nickel,  one-cent  pieces 

Bronze,  one-cent  pieces 

Bronze,  two-eent  pieces 

Nickel,  five-con  t pieces 

Total 

22,  443 

498  93 

DKLTVE’  ED  TO  MET. TER  AND  REFINER  FOR  MELTING. 


Copper,  one-cent  pieces 
Bronze,  one-cent  pieces. 
Bronze,  two-cont  pieces 

Total 


184,000 

1,840  00 

114,000 

1, 140  00 

1,  168,  000 

23,  360  00 

1,406,000 

26,  340  00 
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XI. — Results  of  special  tent  assays  of  United  Slates  coin  taken  from  deliveries  at  the  mints  in 
each  month  during  the  fiscal  year  ended  June  ISO,  1877. 

COINAGE,  UNITED  STATES  MINT,  PHILADELPHIA,  (ASSAYED  AT  THE  UNITED  STATES  ASSAY-OFFICE,  NEW  YulIK.) 


Date. 


1876.  I 

July Double-eagle.. 

July | Trade-dollar  .. 

July I Half-dollar 

July j Dime : 

August ' Double-eagle.. 

August I Half-dollar 

August ' Quat  ter-dollar 

Double-eagle  .. 
Trade-dollar  . . 

Half-dollar 

Quarter-dollar 

Dime 

Donble-eagle... 
Quarter-dollar 
Quarter-dollar  . 
uarter-dollar  . 
carter  dollar  . 
utile-eagle.. . 

Half-dollar 

Quarter-dollar . 
Double-eagle... 
Quarter-dollar  . 
Quarter-dollar  . 
Quarter-dollar . 
Quarter-dollar  . 


September . 

September 

September 

September 

September 

October 

October 

October 

October 

October 

November 

November 

November 

December 

December 

December 

December 

December 

1877. 

•January 

January 

January  

February  and  March. 
February  and  March. 
February  aud  March. 
February  and  March . 
February  and  March. 
February  and  March. 
February  and  March. 

April 

April 

April 

May 

May 

May 

May 

May 

June 

June 

June 

June 


Double  eagle.. 

Half-dollar 

Half-dollar 

Double-eagle. . 
Doubleeagle... 
Trade-dollar  . . 
Half-dollar.... 
Half-dollar.... 
Quarter  dollar 

Dime 

Trade-dollar . . . 

Half-dollar 

Quarter-dollar  . 
Double-eagle... 

Fagle 

Trade-dollar  ... 
Quarter-dollar  . 

Dime 

Double-eagle. . . 
Trade-dollar  ... 

Half-dollar 

Quarter-dollar  . 


Average  for  the  year. 


Fineness. 


Weight. 

Gold. 

Silver. 

Grains. 

Thoux. 

. Thuus. 

515.  68 

e99.  9 

3 

420 

Trace. 

899.  9 

192.  -15 

. 1 

900 

38.  47 

Trace. 

899.  4 

516 

899.  8 

8 

192.  4 

Trace. 

899.  3 

96.  95 

Trace. 

900.  1 

515.  97 

900 

8 

419.  93 

Trace. 

899.  2 

192.  96 

Trace. 

899.  5 

96.  99 

Trace. 

900.  3 

38.  43 

Trace. 

900.  2 

515.84 

899.  8 

4 

96.  55 

Trace. 

900.  5 

97.  25 

Trace. 

wOO.  5 

96.  20 

Trace. 

900.  5 

97.  29 

Trace. 

900.  7 

516.  10 

<100 

6 

192.  70 

Trace. 

899.  9 

96.  10 

Trace. 

899.  8 

515.  80 

899.  9 

6 

95.  90 

Trace. 

899.  7 

95.  90 

Trace. 

900.  4 

96.  50 

Traoe. 

901.  3 

96.  90 

Trace. 

900.  4 

516. 12 

899.  9 

8 

193.22 

Trace. 

899 

193.  25 

None. 

899 

515.  95 

899.  8 

9 

515.  80 

899.9 

10 

419.30 

Trace. 

899.  4 

193.  75 

Trace. 

900.  4 

192.  50 

Trace. 

899.  6 

97.  10 

Trace. 

900.6 

38.  80 

Trace. 

899 

420.  50 

. 1 

899.7 

193.  20 

None. 

900.  1 

95.  70 

. 1 

899.4 

515.  90 

900 

2. 

257.  90 

900 

6 

420 

. 1 

899.5 

96.  20 

. 1 

900.  6 

38.20 

. 1 

899.  8 

516.  20 

900.  2 

4 

420.  50 

Trace. 

901 

192.  90 

Trace. 

900.  7 

96.  10 

Trace. 

899.3 

899.  9 

899.9 

COINAGE  UNITED  STATES  MINT,  SAN  FRANCISCO,  (ASSAYED  AT  THE  MINT  AT  CARSON.) 


1876. 

July 

July 

July 

July 

July 

August 

August 

August 

August 

August 

September 

September 

September 

September 


Standard. 

900 

7 

420.  25 

None. 

901. 1 

191.  97 

None. 

899.8 

Standard. 

None. 

900.  4 

38.  83 

None. 

' 899.  8 

Standard. 

900 

6 

Trade-dollar 

419.  87 

None. 

900.  1 

Half-dollar  

192.  65 

None. 

900.3 

96.  20 

None. 

900.  4 

Dime 

33 

None. 

900.3 

Standard. 

900 

7 

420.  25 

None. 

900. 2 

Standard. 

None. 

900.  7 

Quarter-dollar 

96.  48 

Nono. 

900.  7 
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XI.— Results  of  special  tesi  assays  of  United  States  coin,  fc. — Continued. 


Date. 


September . 

October 

October 

October 

October 

October  — 
November . 
November  . 
November  , 
November  . 
November  , 
Decern  her., 
December. , 
December. , 
December. 
December. 

January 
January  .. 
January  .. 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 

March 

March 

March 

March 

March 

April 

April 

April 

April 

April 

May 

May 

May 

May 

May 

June 

Juno 

Juno 

Juno 


1876. 


1877. 


Average  for  the  year 


Denomination. 

Weight. 

Fineness. 

Gold. 

Silver. 

Grains. 

Thous. 

Thom. 

Dime 

Standard. 

None. 

900.  7 

Double-eagle 

Standard. 

899.  6 

8 

Trade-dollar 

Standard. 

None. 

899.1 

Half-dollar 

Standard. 

None. 

899.  1 

Quarter-dollar 

Standard. 

None. 

900.  9 

Dime 

38.  70 

None. 

900. 1 

Double-eagle 

Standard. 

899.  8 

8 

Trade-dollar 

420J2 

None. 

901.6 

Half-dollar 

Standard. 

None. 

901. » 

Quarter-dollar 

Standard. 

None. 

<101 

Dime 

38.  70 

None. 

899.  7 

Double-eagle 

515.  50 

899.  8 

8 

Trade-dollar 

Standard. 

None. 

901.5 

Half-dollar 

Standard. 

None. 

901.3 

Quarter-dollar 

Standard. 

None. 

901.  4 

Dime 

Standard. 

None. 

901.8 

Trade-dollar 

421 

None. 

898.  5 

Half-dollar 

192.  90 

None. 

900.  7 

Quarter-dollar 

96.  45 

None. 

899.5 

Double-eagle 

516. 10 

900 

o 

Kagle 

258.  05 

900 

2 

Half-eagle 

129.  05 

900 

o 

Quarter-eagle  

64.40 

900 

2 

Trade-dollar 

419.  85 

None. 

899.  6 

Half-dollar 

193. 10 

None. 

899.  6 

Quarter-dollar 

97.  03 

None. 

900.  5 

Dime 

38.  43 

None. 

899.  8 

Double-eagle 

516. 10 

899.  8 

2 

Trade-dollar 

420.  15 

None. 

901.8 

Half-dollar 

193.  05 

None. 

901 

Quarter-dollar 

96.  62 

None. 

901.  1 

Dime 

38.  62 

None. 

899.4 

Double-eagle 

516. 10 

899.8 

4 

Trade-dollar 

419.20 

None. 

901 

Half-dollar 

193.  05 

Noue. 

9U0.  7 

Quarter  dollar 

96.  53 

None. 

901.6 

Dime 

38.  45 

None. 

901.3 

Double-eagle 

516.  48 

900 

o 

Trade  dollar 

420.  02 

None. 

901.2 

Half-dollar 

193.  05 

None. 

900.  7 

Quarter-dollar 

96.  50 

Noue. 

901.  1 

Dime 

38.  59 

None. 

900.  3 

Trade-dollar 

420.  27 

None. 

899.  3 

Half-dollar 

192.  95 

Noue. 

900.  5 

Quarter-dollar 

96.  50 

None. 

900.  9 

Dime 

38.  62 

None. 

901.6 

899.9 

900.5 



COINAGE,  UNITED  STATES  MINT,  CAIISON,  (ASSAYED  AT  TIIE  MINT  AT  SAN  FRANCISCO.) 


1876. 

July 

July 

July 

August 

August 

August 

September 

September 

September 

September 

October 

October 

Ootober 

October 

November 

November 

November 

November 

December 

December 

December 


Double-eagle 

510 

Half-dollar  

192.  93 

Quarter-dollar 

96.  50 
515.  98 
192.80 
96.  45 
516 
192.  96 
96.  50 

Quarter-dollar 

Double-eagle 

Half-dollar 

Quarter-dollar 

Dime 

38.  58 

Double-eagle 

515.  98 
192  88 

Half-dollar 

Quarter-dollar 

98  74 

Dime 

38. 58 

Double-eagle 

515.  95 

Half-dollar 

192  70 

Quarter-dollar 

96.  37 

Dime 

38  61 

Double-eagle 

51(L  10 

llalf-eagle 

129.  00 

Quarter-dollar 

96. 41 

899.7 
None. 
None. 

899.  S 
None. 
None. 

900 

None. 

None. 

None. 

900 

None. 

None. 

None. 

899.  9 
None. 
None. 
None. 

899.8 
899.  6 

None. 


900 

899.7 
6 

901.3 
900 

4 

900 
900 
900. 5 
3 

900.8 
900.  5 

899.  5 
3 

900.3 

900.  .1 
900 

1 

1 

899 
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XI. — Results  of  special  test  assay.ro/  United  States  coin,  fc. — Continued. 


Date. 

Denomination. 

1876. 

December 

Dimo 

1877. 

Jan  nary 

January  

January 

Dime 

February 

February  

Quarter-dollar 

February  

Dime 

March 

March 

Dime 

Half-dollar 

Quarter-dollar 

April 

May 

May 

Quarter-dollar 

May 

Dime 

Weight. 


drains. 

38.52 


102.  77 
00. 42 
38.  54 
192.  84 
90.  37 
38.  51 
198. 87 
90.  52 
38.  79 
510. 12 
192.  84 
90.  51 
38.  55 
510 
192.  89 
90.  47 
38.  03 


Average  for  the  year 


Fineness. 

Gold. 

Silver. 

Thous. 

Thous. 

None. 

899 

None. 

900 

None. 

900.  8 

None. 

900.  4 

None. 

900.2 

None. 

899. 1 

None. 

901.3 

None. 

900.  6 

None. 

900.  5 

None. 

901  > 

899.7 

3 

None. 

901 

None. 

900.  2 

Nono. 

899.  3 

899.8 

2 

Nono. 

89'.).  5 

None. 

900.  2 

None. 

899.  8 

899.8 

900.1 

XII. — Weekly  fluctuations  in  the  gold  value  of  fine  bar-silver,  <fc.,  during  the  fiscal  year  ended 
June  30, 1877,  ( prepared  from  quotations  furnished  by  Pixley  f Abell,  London.) 


Date. 

Price  per  ounce 
British  stand- 
ard, 925  thou- 
sandths fine. 

Price  per  ounce 
fine  in  United 
States  gold 
coin. 

Gold  value  of  the 
old  silver  dollar 
of  412}  grains. 

Relative  value  of 
gold  to  silver. 

1876. 

Pence. 

Poll.  Cts. 

Cents. 

July  6 

47} 

1 04.07 

80. 90 

1 to  19.  74 

July  13 

40} 

1 02.48 

79. 20 

1 to  20. 17 

July  20 

48} 

1 05.77 

81.80 

1 to  19.  54 

July  27 

51 

1 11.80 

86.  47 

1 to  18.  49 

August  3 

51} 

1 12.89 

87.31 

1 to  18.  31 

August  10 

51} 

1 13.44 

87.  74 

1 to  18.  22 

August  17 

53} 

1 17.82 

91.12 

1 to  17.  54 

August  24 

52 

1 13.99 

88. 10 

1 to  18. 13 

August  31 

515 

1 13.  17 

87.  52 

1 to  18.  26 

September  7 

51} 

1 12.35 

80.  89 

1 to  18.  40 

September  14 

51} 

1 12.35 

80.  89 

1 to  18.  40 

September  21 

51| 

1 13.  17 

87.52 

1 to  18.  26 

September  28 

52A 

1 15.22 

89.  11 

1 to  17.  94 

October  5 

52 

1 13.99 

88.  10 

1 to  18. 13 

October  12 

52  h 

1 14.20 

88.  37 

1 to  18.  09 

October  19 

52} 

1 15.09 

88.  85 

1 to  17.  96 

October  26 

53} 

1 17.28 

90.  70 

1 to  17.  62 

November  2 

535 

1. 16.  45 

90.07 

1 to  17.  75 

November  9 

53} 

1 17.82 

91.  12 

1 to  17.  54 

November  16 

54 

1 18.37 

91.55 

1 to  17.  46 

November  23 

54} 

1 19.47 

92.  40 

1 to  17.  30 

November  30 

55 

1 20.  57 

93.  25 

1 to  17.  14 

December  7 

50 

1 22.  70 

94.94 

1 to  16.  84 

December  14 

58} 

1 28.  24 

99.19 

1 to  10.  11 

Decern  her  21 

50} 

1 23.58 

95.58 

1 to  16.  72 

December  28 

1877. 

50} 

1 23.  85 

95.  79 

1 to  16.  09 

January  4 

57} 

1 25.  50 

97.  00 

1 to  16.47 

January  11 

57} 

1 25.50 

97.  00 

1 to  16.  47 

January  18 

58 

1 27.  14 

98.  33 

1 to  16.  26 

January  25 

58} 

1 27.42 

98.  55 

1 to  10.  22 

February  1 

57} 

1 20.  04 

97.  48 

1 to  16.  40 

February  8 

57 

1 24.  95 

96.  64 

1 to  15.  61 

February  15 

57 

1 24.95 

90.  04 

1 to  16.  01 

50 

1 22.  70 
1 23.  03 

94.  94 

1 to  16.  84 

March  1 

504 

95. 15 

1 to  16. 80 

March  8 

50} 

1 23.  03 

95. 15 

1 to  16.80 
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XII. — Weekly  fluctuations  in  the  gold  value  of  fine  bar-silver,  fe. — Continued. 


Date. 


March  15 
March  2-2 
March  28 
April  5. . 
April  12.. 
April  19.. 
April  26.. 

May  3 

May  10. . . 
May  17. .. 
May  24. .. 
May  31... 
J une  7 ... 
June  14  . . 
June  21  .. 
June  28  .. 


1877. 


Average  for  the  year 


Price  per  ounce, 
Biitish  stand- 
ard, 925  thou- 
sandths fine. 

Price  per  ounce 
lino  in  United 
States  gold 
coin. 

-,5  ® 

C(-Cj 

"Si?;' 

77 

> S 
9 © 

3 -L 

Pence. 

Poll.  Cts. 

Cents. 

55 

1 20.57 

93.  25 

1 to  17.  14 

534 

1 17.28 

90.70 

1 to  17.  62 

54  j 

1 19.  20 

92. 19 

1 to  17.34 

53J 

1 17.82 

91.  12 

1 to  17.  54 

54J 

1 18.92 

91.98 

1 to  17.38 

55 

1 20.  57 

93.  25 

1 to  17. 14 

54J 

1 18.92 

91.  98 

1 to  17.  38 

53J 

1 17.82 

91.  12 

1 to  17.  54 

54g 

1 19.  74 

92.61 

1 to  17.26 

544 

1 19.  47 

92.  40 

1 to  17.  30 

544 

1 18.65 

91.76 

1 to  17.  42 

53§ 

1 17.  55 

90.  92 

1 to  17.  58 

53| 

1 17.55 

90.  92 

1 to  17.  58 

53J 

1 17.82 

91.  12 

1 to  17.  54 

534 

1 17.28 

90.  70 

1 to  17.62 

54 

1 18.37 

91.  55 

1 to  17.  46 

53}g 

1 18.24 

91.  45 

1 to  17.  48 

Note. — The  lowest  point  touched  by  silver  during  the  year  was  46}  pence  per  ounce  .925  fine  (British 
standard)  the  weekly  quotation  for  July  13.  At  this  rate  the  relative,  value  of  gold  to  silver  was  as  1 
to  20.17,  and  the  old  silver  dollar  of  412A  grains  would  have  been  worth  79J  cents.  Five  months  after- 
ward, December  14,  the  highest  price  during  the  year  was  realized,  5-1  pence,  at  which  rate  the  rela- 
tive value  to  gold  was  as  1 to  16.11,  and  the  silver  dollar  would  have  been  worth  99J  cents.  This  was 
the  highest  point  reached  by  silver  since  July,  1874. 


XIII. — Statement  of  imports  and  exports  of  gold  and  silver  during  the  fiscal  year  ended  June 
30,  L877;  made  up  from  monthly  returns  of  Bureau  of  Statistics. 

IMPORTS. 


Ports. 


New  York: 

July,  1876  

August,  1876  

September,  1876  

October,  1876  

November,  1876  

December,  1876 

January,  1877 

February,  1877  

March,  1877  

April,  1877  

May,  1877  

June,  1877 

Total 

San  Francisco: 

J lily,  1876  

August,  1876  

September,  1876  

October,  1876  

November,  1876  

Decoinbor,  1876 

January,  1877 

February,  1877  

March,  1877  

April,  1877  

May.  1877  

June,  1877 


Gold. 

Silver. 

Total. 

Bullion. 

Coin. 

Bullion. 

Coin. 

$14,  860 

$275,  923 

$100,611 

$391,394 

10,291 

667,  649 

$1,000 

168,311 

S67.  451 

21,940 

1,525,433 

421, 115 

1,  968,  488 

362,  864 

3,  072,  576 

3,  450 

711,832 

4, 150,  722 

246,  432 

3,  618,  665 

1,834, 119 

88,  086 

5.  787,  302 

433,  704 

10,  558,  351 

5,  356 

249,  308 

11,  246,719 

12,  083 

932,  331 

329,  053 

1.  273.  467 

9,  280 

863,  636 

852,  983 

1. 725,  899 

4,  425 

920,  876 

1,  349,  431 

133,  443 

2,  408,  175 

16,  157 

546,  922 

97, 330 

223,  647 

884.  056 

2,  866 

91,317 

196 

467.  '273 

561,  652 

11,967 

119,591 

3,  500 

370,  198 

505,  256 

1, 146,  869 

23, 213,  470 

3,  294,  382 

4, 115,  860 

31 , 770,  561 

19,  822 

340,  636 

360 

1 12,  340 

......  ...... 

149,  793 

189,  720 

451.  -5.1 

112,  763 

......  ...... 

155,  800 

96,  766 

367,  349 

69,  433 

100,  732 

178,531 

945.  883 

1. 294,  579 

5256, 399 



38,  969 

599,  967 

895,  335 

85,  155 

3,  022 

75,  200 

191,  764 

355,  141 

69,  116 

2,  350 

154.  500 

378,  061 

604,  027 

34,  644 

23,  100 

73,  042 

130,786 

54,  433 

13,598 

245,  267 

593,  318 

906,  616 

78,  419 



45,  200 

344,  349 

467,  968 

42,  503 

138,  700 

138,  128 

' 319.331 

22,  479 

88,  254 

435,  038 

545,  771 

957,  506 

207,  956 

1,  205,  060 

4.  328,  892 

6,  699,  414 

Total 
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XI II. — Slateiiie.nl  of  imports  and  exports  of  gold  and  si  leer,  — Continued. 


Gold. 

Silver. 

Porta. 

Total. 

Bullion. 

Coin. 

Bullion. 

Coin. 

All  other  ports : 

July,  1676 

§2,  705 
3,  709 
2,  700 
45 

§60,  947 
17,  612 
21,  562 
47,  866 
700 
228, 353 
11,886 
23,  237 
9,  168 
140,  802 
1,  207 
121,  293 

$6,  973 
50,  944 

S 1 52,  434 
82,  707 
24,  866 
13,  081 
167,  989 
27,  073 
245,  189 
19,  447 
230,  322 
75,  905 
13,  017 
300,  894 

August.  1876  

September,  1876  

153,  972 
49, 128 

October,  1876 

8,  385 
69,018 

November,  1876 

December,  1876 

HO 

255,  506 

January,  1677  

344 

•25 

4,336 
4,  595 

February,  ls77 

47,  304 
240,  002 

March,  1877  

512 

April,  1877  

" 14,680' 

May,  1677  

14,  224 
457,  237 

June,  1877  

6,  050 

29,  000 

Total 

15,  170 

704,  633 

189,  933 

1,  352,  664 

Total  imports 

2,  119,  545 

24,  126,  059 

4,  669,  375 

9,  797,  616 

40,  738,  595 

EXPORTS,  (FOREIGN.) 


Now  York : 

July,  1876  

287,  127 
194,  050 

137,  832 
198,  663 
410,  144 
657,  654 
114,533 

399,  138 
317,  665 

400,  533 
704,  498 
477, 166 
755,  937 
476,  231 

424,  959 
392,  733 
410,  144 
657,  654 
249,  333 
613,  253 
317,  665 
582,  033 
905,  396 
1,  650,  889 
1,  890,  887 
1,  079,  248 

August,  1876  

Septemper,  1876  

October,  1876  

November,  1876 

134,  800 
214, 115 

December.  1876 

January,  1877. 

February,  1877 

181,  500 
200,  900 
1, 173,  703 
1,  134,  950 
G03,  017 

March,  1877  

April,  1877  

May,  1877 

June,  1877 

Total 

4,  124,  102 

5,  050,  034 

9, 174,  196 

San  Francisco: 

July,  1876  

93,  465 
171,  419 
101,779 
588,  836 
242,  328 
566, 121 
23,  520 
301,305 
36,  937 
319,  906 
491,  739 
276,  870 

93.  465 
190,  389 
126,  539 
588,  836 
249,  758 
600,  321 
99,  420 
316,  305 
51,  437 
330,  906 
53',  329 
266,  690 

August,  1876  

18,  970 
16,  400 

September,  1876 

8,360 

October,  1876 

November,  1876 

7,  430 
34,  200 
75,  900 
15,  000 
14,  500 
11,  000 
39,  590 
12,  020 

December,  1876 

January,  1877 

February,  1877 

March,  1.677  

April,  1877 

May,  1877  

June,  1677 

Total 

8,  3G0 

245,  010 

3,  214,  225 

3,  467,  595 

All  other  ports: 

July,  1676  

1,665 

71,  780 

73,  445 

August,  1676  

September,  1876  

October,  1876  

November,  1876  

14,  000 
3,  377 

14,  000 
42,  977 

39,  GOO 

January,  1877  

February,  1877 

57,  486 

97,  800 

155, 286 

March,  1877 

April,  1877 

May,  1877 

J une,  1877 

Total 

Total  foreign  exports 

59,  151 

39,  600 

89, 157 

97,  800 

285,  708 

67,  511 

4,  163,  7G2 

334,  167 

8,  362,  059 

12,  927,  499 
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XIII. — Statement  of  imports  and  exports  of  gold  and  silver,  fc. — Continued. 

EXPORTS,  (DOMESTIC.) 


Ports. 


New  York : 

July,  1876 

August,  1876  

September,  1876. 

October,  1876 

November,  1876  . 
December,  1876  . 
January,  1877  ... 
February,  1877  .. 

March,  1877 

April,  1877  

May,  1877 

June,  1877  


Total  . 


San  Francisco : 

July,  1876 

August,  1876 

September,  1876 

October,  1876 

November,  1876 

December,  1876  

January,  1877  

February,  1877  

March,  1877  

April,  1877  

May,  1877 

Juno,  1877 


Total . 


All  other  ports  : 

July,  1876 

August,  1S76 

September,  1876 

October,  1876 

November,  1876  

December,  1876  

January,  1877  

February,  1877 

March,  i877 

April,  1877  

May,  1877 

June,  1877  


Total 


Total  domestic  exports. 


Gold. 


Bullion. 


$375, 178 
104,  957 
14,  600 
6, 100 
800 


12,  063 

8,  000 


105,  000 
626,  698 


1,580 
4,  ISO 
111,020 
115,  664 
3,  060 


149, 124 
73,  000 


110 


457,  738 


100 


100 


Coin. 


$6,  425,  000 
132,  237 
32,  900 
3,  550 
145,  000 
17,  110 
67,  000 
53,  824 
66,  000 
102,  824 
7,  844,  713 
3,  578,  691 


18,  468,  849 


11,  182 
50,  604 
52,  790 

57,  393 
89, 122 

217,  135 
181,  555 
472,  622 
109,  986 
7,  905 
29,  891 

58,  420 


1,  338,  605 


13,325 
208,  400 


118,  437 
293,  333 
503,  516 
1 1,  000 
150,  000 
166,  900 
2,  200 


1,467,  111 


1,084,536  | 21,274,565 


Bullion. 


$922,  950 
1,  201,  900 
600,  802 
213,  494 
532,  900 
773,  400 
551,  393 
618,  400 
263,  000 
229,  700 
814,  550 
332,  700 


7,  055, 189 


596,  951 
146,  761 
460,  379 
201,  312 
104,  858 
170,  869 
254,  899 
38,  075 
242,  364 
522,  884 
1, 138,  470 
542,  343 


4,  420,  205 


Silver. 


Trade-dol- 

lars. 


$15, 000 
25,  000 
50,  000 


88,  938 
130,  000 
109,  000 


417,  936 


254, 108 
286,  731 
676,  623 
477,  875 
682,  852 
447,  761 
1,  280,  140 
758,  744 
404,  684 
812,  016 
1,  387,  456 
785,  668 


8,  254,  658 


11,  475,394  j 8,672,596 


Total. 

Subsidiary. 


$40,  700 
14,  300 
33, 100 
18,  789 
22,  926 

$7,  778,  828 
1,  478,  394 
731,  402 
241,933 
701.  626 
790,  510 
653.  826 
685,  224 
345,  590 
442,  062 
8,  852,  263 
4, 146,  089 

23,  370 
5,  000 
16,  590 
20,  600 
63,  000 
20,  698 

279,  073 

26,  847,  747 

863,  821 

488,  296 

1,  300,  612 

852,  244 

879,  S92 

835,  765 

1,865,  718 

68,  245 

1,  410,  686 

10,  000 

767,  034 

1,  342,  605 

2,  555,  817 

4,  000 

1,  390,  541 

82,  245 

14,  553,  451 

41.813 

55. 138 

7,518 

215,918 

20,  000 

20,  000 

72, 150 

190,  567 

10,  000 

303,  333 

(),  500 

510.016 

15, 139 

26, 139 

10.  448 

160,548 

10,  800 

177,  700 

30,  000 

32.  200 

20,  461 

20,  461 

14,  000 

14,  000 

258,  629 

1,726,  040 

620, 147 

43,  127,  238 
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XIV. — Result  of  assays  of  foreign  coins  of  recent  issue. 


United  States  Mint,  Philadelphia, 

Assaykk'h  Office,  May  5,  1877. 


Country. 

Denomination. 

Groat  Britain 

Sovereign,  (Australia) 

Great  Britain 

Sovereign,  (A ustralia) 

Great  Britain 

Sovereign,  (Australia) 

Austria 

Austria 

Eight  florins  or  twenty  francs 

Austria 

Eight  florins  or  twenty  francs 

Spain 

Twenty-five  pesetas,  (Alfonso) 

Spain 

Twenty-five  pesetas,  (Alfonso) 

Spain 

Twenty-five  pesetas,  (Alfonso) 

France 

Twenty  francs 

France  

Twenty  francs 

Belgium 

Twenty  francs,  (average  of  three  pieces)  .. 

Sweden 

Twenty  krone,  (avorage  of  two  pieces) . 

Mexico 

Doubloon 

Mexico 

Veinte  pesos,  (twenty  dollars) 

Costa  Rica 

Dioz  pesos,  (ten  dollars) 

Weight  in 
grains. 

Fineness. 

123. 23 

917. 1 

121. 13 

917.0 

123.  21 

917.0 

53.  85 

986.0 

99.  42 

899.  9 

99.  53 

900.  3 

124.61 

898.9 

124.  63 

897.8 

124.80 

897.  9 

99.  73 

899.  6 

99.  53 

899.3 

99.  60 

900.  0 

138.  25 

900.0 

416.  06 

871.  0 

522.  25 

874.  5 

228.  00 

870.0 

WILLIAM  E.  DU  BOIS,  Assay er. 


United  States  Mint,  San  Francisco, 

Assayer’s  Office,  August  30,  1877. 


Country. 

Denomination. 

Mexico 

GOLD. 

Mexico 

Mexico 

Mexico 

One  peso,  (old) 

Colombia 

Central  America 

Four  reals 

Australia 

Sovereign 

Japan  

Five  yen 

Japan  

One  yen 

Mexico 

SILVER. 

One  peso 

Mexico 

Half  peso 

Mexico 

Mexico 

One  peso 

Chili 

One  peso 

Peru 

Peru 

One  sol. 

Quarter  sol 

Weight  in 
grains. 

Fineness. 

522.  56 

875.  0 

261.49 

867.  0 

129.  46 

874.5 

26.  53 

869.  5 

495.  96 

894.  5 

12.  86 

872.5 

123.  16 

916.7 

128.  73 

900.  0 

25.  39 

900.  0 

417.  03 

902.  5 

207.  73 

903.  0 

103.  35 

905.0 

415.  43 

903.5 

384.  69 

902.  0 

385.  76 

899.0 

78.  66 

898.5 

O.  D MUNSON,  Assayer. 


United  States  Assay-Office, 

New  York,  April  17, 1877. 


Country. 

Denomination. 

Weight  in 
grains. 

Fineness. 

GOLD. 

53.  84 

979.  0 

Spain 

Twenty-five  pesetas,  (average  of  seven  pieces) 

124.  50 
124.  44 

897.  5 
899.  5 

Netherlands 

Ten  gni  ldor  .\ 

103.  72 

900.0 

SILVER. 

385.8 

898.5 

II.  G.  TORREY,  Assayer. 
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NY. — Assays  of  u pyx  ” coins  of  the  Japanese  mint. 

Osaka,  Japan, 

Assay  Office,  July  3,  1877. 

Dear  Sir:  The  coius  selected  this  morning  by  Mr.  Matsugata  from  the  pyx  pieces 
that  bad  accumulated  during  the  financial  year  1876-’77  Lave  been  individually  as- 
sayed by  me;  all  the  remaining  5-yeu  pyx  pieces  (197)  have  beeu  melted  aud  formed 
into  a bar;  a cutting  has  beeu  taken  from  this  bar  and  assayed. 

In  the  case  of  the  silver  pyx  pieces,  a certain  number  of  each  denomination,  viz,  200 
trade-dollars  and  1,000  each  of  the  twenty,  ten,  and  five  sen  have  been  melted,  “ dip  ” 
assays  taken  from  the  melted  metal,  and  these  dips  assayed.  As  will  be  seen  from 
the  following  table,  in  every  case  the  result  shows  the  coins  to  be  within  the  legal 
remedy  of  fineness: 

Fineness. 


Twenty  yen,  November  29,  1876 900. 1 

Ten  yen,  November  28,  1876 900.  0 

Five  yen,  1,  September  15  900.  0 

Five  yen,  2,  December  7 900.  1 

Five  yen,  3,  January  26,  1877  900.  4 

Five  yen,  (catting  from  bar) 900. 1 

Trade-dollar,  1,  September  14,  1876 900.6 

Trade-dollar,  2,  February  8,  1877  899.  6 

Trade-dollar,  3,  May  4,  1877 900.7 

Trade-dollar,  (cutting  from  dip) 900.  3 


Subsidiary  silver: 

Twenty  sen,  (cutting  from  dip) 799. 7 

Ten  sen,  (cutting  from  dip) 799.  7 

Five  sen,  (cutting  from  dip) 799. 6 


In  each  case  the  coin,  dip,  or  cutting  was  divided  into  four  parts;  one  of  these  was 
employed  in  the  above  assays  aud  the  others,  sealed  up  in  your  presence,  I have  hauded 
to  you. 

I remain,  sir,  your  obedient  servant, 

EDWARD  DILLON. 


To  the  Commissioner. 


Mint  of  tiie  United  States  at  Philadelphia, 

Assay  Department,  October  11,  1877. 

Sir  : Herewith  I make  report  upon  the  assays  of  gold  and  silver  cuttiugs  from  coius 
of  the  mint  at  Osaka,  Japan,  assayed  here  at  the  request  of  the  State  aud  Treasury 


Departments. 

Twenty  yen,  November  29,  1876 900. 1 

Ten  yen,  November  28, 1876  900. 2 

Five  yen,  1,  September  15 900. 2 

Five  yen,  2,  December  7 900. 2 

Five  yon,  3,  January  26,  1877  900. 5 

Fve  yen,  4,  January  29  900.  5 

Five  yen,  (cutting  from  bar) 900. 1 

Trade-dollar,  1 901.  0 

Trade-dollar,  2 900.  0 

Trade-dollar,  3 900.5 

Twenty  sen,  (cutting  from  dip) 802.0 

Ten  sen,  (cutting  from  dip) , 800.0 

Five  sen,  (cutting  from  dip) 800.5 


WILLIAM  E.  DUBOIS, 

Assayer. 

Hon.  James  Pollock, 

Superintendent. 


XVI. — Average  monthly  production  of  Nevada  silver-mines. 

Mint  of  the  United  States  at  San  Francisco, 

. Superintendent's  Offce,  October  27,  1877. 

Sir:  1 have  the  honor  to  transmit  herewith  a statement  of  the  actual  average 
monthly  production  of  twenty-four  silver-mines  for  the  past  nine  months,  aud  the  esti- 
mated average  production  of  six  others. 
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This  statement  includes  only  one  Arizona  mine,  (McCrackiu,)  and  it  is  very  difficult  to 
procure  any  satisfactory  data  from  those  in  that  Territory. 

I have,  however,  the  promise  of  an  approximate  estimate  from  a gentleman  familiar 
with  them,  and,  when  received,  within  a few  days  will  forward  it. 

The  present  actual  monthly  rate  of  production  necessarily  varies  from  the  average 
of  nine  months,  and  for  your  information  I inclose  a table  showing  the  September  yield 
of  principal  mines. 

Very  truly, 


Hon.  II.  R.  Ltndf.rman, 

Director  of  the  Mint. 


O.  II.  LA  GRANGE, 

Superintendent. 


ACTUAL  AVERAGE  PRODUCTION  FOR  Til  12  FIRST  NINE  MONTHS  OF  TIIE  CALENDAR  YEAR 

1877. 


Belcher,  (monthly  average) 

California,  (monthly  average) 

Cliollar-Potosi,  (monthly  average) 

Consolidated  Virginia,  (monthly  average) 

Justice,  (monthly  average) 

K.  K.  Consolidated,  (monthly  average) 

Leopard,  (monthly  average) 

McCraelcin  Consolidated,  (monthly  average). 

Manhattan,  (monthly  average) 

Modoc  Consolidated,  (monthly  average) 

New  Coso,  (monthly  average) 

Northern  Belle,  (monthly  average).. 

Ontario,  (monthly  average) 

Ophir,  (monthly  average) - 

Tybo  Consolidated,  (monthly  average) 

Geneva  Consolidated,  (monthly  average) 

Grand  Prize,  (monthly  average) 

Indian  Queen,  (monttdy  average) 

Martin  White,  (monthly  average) 

Minnietta  Belle,  (monthly  average) 

Panther,  (monthly  average) 

Raymond  and  Elj7,  (monthly  average) 

Rye  patch 

Standard  

Eureka  Consolidated,  (estimated) 

Alps,  (for  September) 

Comanche,  (average  August  and  September).. 
Endowment,  (average  August  and  September) 

Defrees,  (estimated) 

Arizona,  (estimated) 


S4r>,  411 
1,553, 177 
40,  400 
1,051,555 
'225,  411 
4*2, 522 
26, 955 
19,011 
71,  111 

55. 233 
54, 266 

140, 577 
137,744 
15,  200 
75,  077 
7,311 
60,  388 
4, 577 
14,977 
9,833 

2,  no 

20. 233 
10, 822 
25,  077 
98,  000 
14,300 
20,  550 
15,200 

2,500 
2, 500 


PRODUCTION  FOR  SEPTEMBER,  1877. 

Alps 

California 

Ckollar-Potosi 

Comanche 

Consolidated  Virginia 

Endowment : 

Eureka  Consolidated 

Geneva  Consolidated 

Grand  Prize 

Indian  Queen 

Justice 

K.  K.  Consolidated 

Leopard  

Leeds,  (Utah) 

Martin  White 

McCrackin  Consolidated,  (Arizona) 

Manhattan  

Minnietta  Belle,  (California) 

Modoc  Consolidated,  (California) 

Northern  Belle 

Ontario,  (Utah) 


3, 922, 023 


14, 300 
1,535,  900 
22, 800 
20,  300 
1,342,300 
13, 700 
413, 100 
7,100 
58,  300 
5, 200 
221,  000 
45,  000 
21,100 
33, 400 
15,000 
22,  400 
111,500 
IS,  000 
28, 200 
121,200 
173,  500 
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Raymond  and  Ely $24,  900 

Rye  Patch 20,  400 

Standard,  (California) 153,700 

Tybo  Consolidated,  (shut  down  September  11) 28,200 


Total  production  for  September 4, 470, 500 


Note. — About  45  per  cent,  of  the  production  of  the  Comstock  mines  is  gold  and  5 per 
cent,  of  the  production  of  the  other  mines  also. 


October  31,  1877. 

Sir:  From  the  best  information  accessible  I have  obtained  the  following  figures  of 
approximate  monthly  production  of  Arizona  mines  with  the  exception  of  the  McCrackin, 
included  in  former  statement : 


Peck $30,000 

Silver  King 100,000 

Other  mines 30,  000 


Very  respectfully, 

Hon.  H.  K.  Linderman, 

Director  of  llxe  Mint. 


160,  000 

O.  H.  LA  GRANGE, 

Superintendent. 


XVII. — Total  production  of  the  Bonanza  mines. 

The  Nevada  Bank  of  San  Francisco, 

San  Francisco.  October  31,  1377. 

Sir  : Reverting  to  your  favor  of  the  19th  iustant,  I beg  to  subjoin  the  official  figures 
giving  the  production  of  the  Bonanza  mines,  including  the  October  returns: 


Gold. 

Silver. 

Total. 

Consolidated  Virginia 

California 

$22,551,829  15 
14, 184,518  76 

$27, 561,  512  72 
14,555, 0»7  85 

$50,113,341  87 
28,739,576  61 

36,736,347  91 

42,116,570  57 

78,852,918  48 

And  remain,  yours,  truly, 

Hon,  R.  II.  Linderman, 

Director  of  the  Mint. 


LOUIS  McLANE,  President. 


XVIII. — Export  of  silver  from  San  Francisco  to  China  and  Japan. 

Mint  of  the  United  States  at  San  Francisco. 

Superintendent's  Office,  October  27,  1877. 

Sir:  In  response  to  your  telegram  of  even  date,  I transmit  herewith  statement  of 
silver  exports  from  this  port  to  China  and  Japan  from  January  1,  1877,  to  October  27, 
1877  : 


Trade-dollars $7, 599  758 

Fine  silver 6,  378, 550 

Mexican  dollars 2,345,942 

Peruvian  dollars 2,700 


16. 326, 950 
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Since  no  steamer  sails  for  Clrina  between  this  and  the  1st  proximo,  this  statement 
virtually  represents  the  exports  to  the  Orient  for  the  first  ten  months  of  this  calendar 


year. 

Very  respectfully, 

Hon.  II.  R.  Linderman, 

Director  of  the  Mint. 


O.  Ii.  LAGRANGE,  Superintendent. 


XIX. — Automatic  weighing  and  assorting  machines. 

Mint  op  the  United  States  at  Philadelphia, 

Coiner’s  Office,  October  1G,  1877. 

Sir  : In  response  to  the  inquiry  of  the  Director  in  his  letter  of  the  15th  instant  dosir- 
ing  a report  “as  to  the  result  ol  the  use  of  the  Seyss  automatic  assorting  machine,” 
I have  the  honor  to  state  that  the  two  machines  are  in  good  working  order  and  very 
satisfactory.  The  last  one  received  came  arranged  for  the  reception  of  the  blanks  be- 
fore milling,  as  ordered,  and  the  first  one  has  been  altered  by  the  machinists  of  this 
mint  so  as  to  do  the  same  thing.  This  alteration  enables  us  to  have  all  heavy  pieces 
that  may  be  detected  reduced  by  hand  to  the  limit  allowed  by  law. 

The  machines  have  developed  the  fact  that  any  failure  on  the  part  of  the  draw- 
benches  to  properly  adjust  the  strips  is  quickly  and  positively  detected. 

We  are  using  these  machines  only  on  the  half-dollar  coinage,  as  the  delay  in  passing 
the  other  denominations  of  subsidiary  coin  through  is  so  great  that  we  cannot  afford 
to  lose  the  time. 

In  view  of  this  I would  most  respectfully  recommend,  at  the  proper  time,  the  pur- 
chase of  at  least  two  additional  machines  in  order  to  enable  us  to  use  them  upon  all 
the  subsidiary  coin. 

I might  add  in  conclusion  that  I consider  these  machines  essentially  necessary  to 
guard  against  the  issue  of  coins  outside  the  legal  limit  of  tolerance  for  weight. 

So  far  as  my  experience  goes,  a machine  adjustment — that  is,  the  draw-bench — is  not 
sufficiently  certain  to  secure  a positive  adherence  to  the  requirements  of  the  law  in  all 
eases. 

Very  respectfully,  your  obedient  servant, 

O.  C.  BOSBYSHELL,  Coiner. 

Hon.  James  Pollock, 

Superintendent. 


Mint  of  the  United  States  at  San  Francisco, 

Coiner’s  Office,  October  20,  1877. 

Sir:  In  accordance  with  instructions  received  from  the  Director,  I herewith  submit 
to  you  the  result  of  the  experiments  with  the  Napier  automatic  balance  recently 
received  at  this  mint. 

Its  present  capacity  is  only  for  weighing  blanks  of  the  denominations  of  % eagles, 
i eagles,  and  dimes,  though  with  a little  alteration  it  could  be  made  to  also  adjust  i 
dollars.  Experiments  have  been  made  with  both  J eagles  and  dimes,  and  we  find  that 
the  greatest  number  of  pieces  that  it  will  weigh  with  positive  accuracy  is  twenty-five 
per  minute. 

I cannot  see  unless  the  coinage  of  small  gold  is  to  be  very  much  increased,  any  great 
benefit  to  be  derived  from  the  use  of  a machine  of  the  small  capacity  of  the  one 
received,  as  we  do  not  devote  more  than  one-half  day  in  each  year  to  the  adjustment 
of  A and  i eagles,  while  there  is  no  difficulty  whatever  in  adjusting  $ dollars  and  dimes 
within  the  limit  at  the  draw-bench  in  the  cutting-room. 

The  only  machine  of  the  kind,  in  my  opinion,  that  would  be  particularly  useful  to 
us  in  this  mint  would  be  one  of  sufficiently  large  size  to  weigh  double-eagles  and  trade- 
dollars,  and  with  a speed  equal  to  about  fifty  pieces  per  miuute ; such  a machine,  if  one 
could  be  constructed,  would  undoubtedly  result  in  the  saving  of  considerable  time  and 
labor,  though  it  would  require  at  least  ten  balances  of  the  above-named  capacity  to 
perform  the  work  of  this  department.  1 will  say,  in  conclusion,  that  I am  convinced 
that  the  machine  will  perform  all  that  is  represented  or  claimed  for  it  by  the  manufac- 
turers, and  that  it  will  be  quite  valuable  to  us  as  a test-machine  for  testing  blanks  as 
they  come  from  the  cutting-room. 

Respectfully, 

Hon.  O.  H.  La  Grange,  Superintendent. 


FRANK  X.  CICOTT,  Coiner. 
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XX. — Testimony  of  leading  bankers  and  others  before  the  United  Slates  Treasury  Commission , 

in  relation  to  purchase  of  silver  bullion  for  the  fractional  coinage  ; advantages  of  trade- 

dollar  coinage ; China  and  London  exchanges,  fc. 

Thomas  Brown  sworn. 

The  Chairman  : 

Question.  What  position  do  yon  hold? — Answer.  Cashier  of  the  Bank  of  California- 

Q.  Are  you  familiar  with  the  whole  interior  workings  of  the  bank,  and  with  all  the 
accounts  of  the  hank  ? — A.  Yes,  sir. 

Q.  And  with  the  bullion  that  comes  in  and  goes  out,  and  the  sources  from  which  it 
comes? — A.  Yes,  sir. 

Q.  Within  the  last  two  years  the  Government  of  the  United  States  has  been  a pur- 
chaser of  silver  for  silver  coinage  ? — A.  Yes,  sir. 

Q.  Has  or  not  your  bank  sold  to  the  Government  of  the  United  States  at  times, 
various  amounts  of  silver  ? — A.  We  have  sold  large  amounts  to  the  government. 

Q.  What  was  the  rate,  as  regulated? — A.  The  rates  were  made  generally  here, but 
subsequently  they  were  based  upon  the  price  of  silver  in  London.  Latterly,  the  last 
sales  were  made  on  the  basis  of  one-half  of  one  per  cent,  under  the  London  rates. 

Q.  Have  or  not  those  sales  been  made  at  a lair  market-price  ? — A.  Yes,  sir ; they 
have. 

Q.  Have  you  received  any  reward  or  commission,  or  have  you  paid  any  commission, 
or  given  any  reward,  to  any  employe  or  attaclid  of  the  mint, .in  any  manuer  whatever, 
in  consideration  of  the  purchase  of  silver? — A.  None,  whatever,  sii-. 

Q.  There  has  been  no  collusion,  and  the  sales  have  been  legitimate  and  proper  : the 
prices  realized  by  you  for  the  silver  were  no  more  than  a fair  market-price,  and  what 
you  would  be  willing  to  sell  to  anybody  for  ? — A.  None,  whatever ; every  transaction 
has  been  legitimate. 

Q.  Dr.  Linderman  : Since  July,  1876,  and  at  the  present  time,  is  it  or  not  a fact  that 
on  at  least  one  or  two  different  occasions,  for  two  or  three  months,  the  price  of  silver 
has  been  as  high,  in  consequence  of  the  China  demand,  as  it  was  in  London  ? — A.  It 
has  been  higher. 

Q.  During  such  times  would  it  be  possible,  in  your  opinion,  for  the  government  to 
have  purchased  silver  bullion  below  the  rates  that  were  ruling  for  the  Chiua  trade  ? — 
A.  No,  sir ; I think  the  government  made  some  purchases  here  by  which  they  realized 
and  saved  a profit  of  five  or  ten  per  cent.  They  were  heavy  purchasers  here  at  very 
low  prices,  and  when  silver  was  selling  in  London  at  forty-six  peuce,  there  were  some 
sales  made  here,  and  shortly  after  the  silver  appreciated  some  fourteen  per  cent,  on 
that  price. 

July  27th,  1877. 

August  30,  1877. 

James  C.  Flood  sworn. 

The  Chairman  : 

Question.  You  are  a resident  of  San  Francisco  ? — Answer.  Yes,  sir. 

Q.  lrou  are  connected  as  a stockholder,  and  are  one  of  the  chief  managers  of  what 
mining  companies  producing  bullion  ? — A.  I am  a stockholder  of  the  California  and 
Consolidated  Virginia  Mining  Companies,  but  lam  not  the  manager,  and  have  no  interest 
in  the  direction  of  the  mines  at  all,  and  am  neither  a director  nor  an  officer  of  them.  I 
have  been. 

Q.  Prior  to  the  organization  of  the  Nevada  Bank,  the  Consolidated  Virginia  and  the 
California  Mining  Companies  sold  silver  bullion  to  the  government.  Were  you  or  were 
you  not  cognizant  of  the  facts  attending  such  sales? — A.  I was. 

Q.  Since  the  Nevada  Bank  commenced  business  have  the  sales  of  bullion  produced 
by  those  mines  been  made  through  the  bank  or  the  officers  of  the  companies  them- 
selves ? — A.  Through  the  bank. 

Q.  In  making  sales  of  silver  bullion  to  the  government  how  have  the  prices  been 
ascertained — by  relation  to  the  prices  of  the  London  money  market  or  otherwise  ? — 
A.  We  have  always  taken  the  London  market  quotations  as  near  as  possible. 

Q.  Has  there  in  any  case,  or  at  any  time,  been  any  commission  paid  by  the  bank, 
or  any  consideration,  gift,  or  other  compensation  giveu  in  any  manner  to  any  officer  of 
the  mint  or  Treasury,  in  connection  with  those  sales? — A.  Not  the  slightest. 

Q.  Have  you,  or  any  person  connected  with  your  firm,  or  with  whom  you  are  asso- 
ciated in  business  in  connection  with  the  mines,  ever  paid,  or  in  any  manner  given, 
any  money  or  other  reward,  commission,  or  gift,  to  any  officer  or  employd  of  the  gov- 
ernment, directly  or  indirectly,  in  connection  with  any  report  or  estimate  of  the  pro- 
duct of  any  mines  in  which  you  were  over  interested,  or  for  any  other  purpose  ? — A. 
No,  sir. 

Q.  Did  you  or  any  of  your  associates,  either  in  person  or  through  others,  attempt  to 
procure  any  estimate  or  report  whatever,  or  have  auy  knowledge  that  any  estimate 
or  report  was  to  bo  made,  in  advance  of  its  being  made  public,  by  auy  officer  of  the 
government  t — A.  No,  sir. 
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D.  O.  Mills  sworn. 

The  Chairman  : 

Question.  What  position  do  you  hold  in  connection  with  the  Bank  of  California  ? — 
Answer.  I am  president  of  that  bank. 

Q.  You  have  been  connected  with  that  bank  as  president  or  director,  or  both,  since 
its  organization,  I believe  ? — A.  I have  been  connected  with  the  bank  as  director  since 
its  organization  ; for  about  three  years  I was  not  president. 

Q.  How  long  have  you  boen  the  president  this  last  time  ? — A.  Nearly  two  years.  ~rs> 

Q.  During  the  time  that  you  have  had  connection  with  the  bank,  has  or  has  not  the 
bank  sold  silver  bullion  to  the  government? — A.  Yes,  sir. 

Q.  In  fixing  the  price,  so  far  as  you  know,  how  was  the  price  fixed  for  the  sale  of 
bullion  ? Was  it  fixed  as  an  equivalent  to  the  Londou  price,  or  less,  or  more  ? — A.  It 
was  fixed  as  near  as  we  could  agree  to  the  London  price.  I think  generally  rather 
lower. 

Q.  Never  above  the  Loudon  price  ? — A.  Never  above  the  Loudon  price,  to  my  knowl- 
edge. 

Q.  In  connection  with  the  sale  of  silver  to  the  government,  have  you  or  the  bank, 
or  any  one  for  the  bank,  with  your  knowledge,  given  any  commission  or  reward  in 
any  way  to  any  officer  of  the  government  in  the  making  of  those  sales  ? — A.  No,  sir. 

Q.  What  has  been  your  experience  with  the  bullion  operations  of  the  mint  ? You 
have  made  large  deposits  in  the  mint  from  your  bank  for  a great  many  years,  and  had 
a good  deal  to  do  with  it "! — A.  Yes,  sir. 

Q.  Has  the  manipulation  of  bullion  in  the  mint  been  satisfactory  to  you  and  to 
your  clients  with  whom  you  do  business? — A.  Entirely,  so  far  as  we  were  concerned, 
and  I think  very  nearly,  so  far  as  our  clients  were  concerned. 

Q.  Have  there  been  any  undue  losses  sustained? — A.  Not  to  my  knowledge. 

Q.  And  so  far  as  you  know,  the  whole  busiuess  has  been  very  satisfactory  and  hon- 
est ? — A.  Yes,  sir. 

Dr.  Linderman  : 

Q.  I will  state  for  your  information  that  I think,  some  time  during  the  period  when 
there  was  an  active  demand  for  shipment  to  China,  and  also  an  active  demand  for 
India,  but  more  particularly  for  China,  we  ran  out  of  bullion  for  the  Carson  mint, 
and  we  had  to  continue  the  mint  in  operation  to  make  out  our  subsidiary  delivery, 
and,  after  trying  everybody  else,  we  accepted  their  proposition,  being  the  lowest,  for 
about  200,000  ounces  of  silver  bullion  dord,  and  my  impression  is  that  we  paid  a 
little  more  than  London  rates.  So,  if  there  was  any  exception  it  was  because  the 
market  here  was  higher  than  in  Loudon  ? — A.  Yes,  sir.  I know  about  that  sale.  My 
impression  was,  though  without  referring  to  the  books  and  the  figures,  that  we  did  not 
get  above  the  Londou  rate,  but  it  might  have  been  more  at  that  one  time.  I will 
make  that  exception. 

The  Chairman  : 

Q.  Is  it  or  not  a fact,  that  within  the  last  year  and  a half  the  demand  for  ship- 
ment to  China  has  been  such  for  silver,  that  the  rates  here  have  been,  as  a rule,  quite 
up  to  the  London  rates  in  that  market? — A.  Yes,  sir;  so  that,  so  far  as  we  are  con- 
cerned, we  thought  that  the  government  were  rather  illiberal  in  trying  to  get  it  at 
too  low  a figure,  according  to  other  markets. 

August  Hemme  sworn. 

The  Chairman: 

Question.  What  is  your  occupation  ? — Auswer.  I am  an  assayer  and  bullion  buyer 
and  seller. 

Q.  In  the  course  of  your  business  have  you  been  a seller  of  bullion  to  the  govern- 
ment within  the  last  two  years?— A.  Some  little. 

Q.  In  fixing  the  rates  for  bullion,  what  has  been  the  standard,  and  by  what  have 
those  rates  been  determined,  as  a rule  ? — A.  The  London  market. 

Q.  Have  you  in  your  sales  of  bullion  to  the  government  ever  exceeded  the  London 
market  in  price  or  its  equivalent? — A.  No,  sir;  I think  we  have  never  got  quite  to  it. 

Q.  It  is  usually  less  ? — A.  Yes,  sir. 

Q.  Can  you  state,  from  your  knowledge  of  the  bullion  business  here,  the  causes 
which  keep  the  price  of  bullion  here  at  or  about  the  Loudon  price? — A.  The  demand 
for.China  and  Japan  and  the  freight  being  less  from  here  to  Japan  and  China  than  it 
is  from  here  to  Londou  ; and  Loudon  makes  purchases  here  in  our  market  for  silver  to 
ship  there. 

Q.  Have  you,  in  the  course  of  your  business  with  the  government,  ever  given  any 
reward  or  gratuity  to  any  officer  of  the  government  as  a commission  or  consideration 
for  the  purchase  of  silver  bullion  ? — A.  Never. 

Q.  In  all  your  dealings  with  the  government  have  you  sold  the  bullion  at  what  might 
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be  considered,  at  the  date  of  the  transaction,  a fair  market-price? — A.  Yes,  sir  ; just 
what  I could  have  got  anywhere  else. 

Q.  In  your  experience  with  the  mint  in  trade-dollars  and  the  manipulation  of  bul- 
lion of  various  kinds,  what  is  your  opinion  as  to  the  accuracy  and  the  honesty  of  the 
bullion  operations  of  the  San  Francisco  mint  ? — A.  Perfectly  straight  and  on  the 
square. 

Q.  You  have  no  cause  to  complain  ? — A.  None. 

Q.  Are  their  assays  accurate,  so  far  as  you  know  ? — A.  Yes,  sir. 

Q.  And  there  is  no  unusual  loss  in  melting  ? — A.  None  that  I have  ever  discovered. 

Dr.  Linderman  : 

Q.  Shipments  are  being  made  from  here  to  China  on  London  account,  you  say,  quite 
frequently  t — A.  Yes,  sir. 

Q.  And  the  reason  for  that  is  that  it  is  cheaper  for  them  to  buy  the  silver  here  and 
ship  to  China  than  to  get  the  silver  from  Mexico  and  ship  it  around  by  the  Suez  Canal, 
or  any  other  way  ? — A.  Yes.  sir. 

Q.  And  that  is  likely  to  be  the  case  in  the  future  ? — A.  Yes,  sir.  It  has  been  so  lately. 

Q.  You  have  had  some  considerable  experience  in  the  matter  of  marketing  trade-dol- 
lars?— A.  Yes,  sir. 

Q.  Do  you  know  that  the  mint  has  been  called  upon  to  employ  a large  force  and  to 
incur  large  expenditures  in  the  manufacture  of  so  many  trade-dollars? — A.  Yes,  sir. 

Q.  Do  you  consider  the  manufacture  of  trade-dollars  to  have  been  to  the  public  in- 
terests of  this  coast? — A.  Yes,  sir;  altogether.  It  has  given  a demand  for  our  silver 
which  we  had  not  at  the  time  the  government  came  in  to  buy. 

Q.  Do  you  think  it  would  be  of  advautage  to  the  public  service  to  continue  that 
coinage  and  provide  for  its  continuance  on  a large  seale  ? — A.  Yes,  sir.  If  we  do  not, 
the  English  Government  will  do  it. 

Loyd  Tevis  sworn. 

The  Chairman: 

Question.  What  position  do  you  hold  in  connection  with  Wells,  Fargo  & Co.’s 
bank? — Answer.  I am  president  of  that  bank. 

Q.  Has  that  bank  under  your  control  constant  dealings  with  the  mint  in  this  city  ? — 
A.  fes,  sir.  We  have  had  many  dealings  with  the  mint  in  this  city. 

Q.  Have  you  or  not  sold  silver  bullion  to  the  government  ? — A.  Yes,  sir. 

Q.  In  making  such  sales,  how  have  the  prices  been  iixed  ? — A.  I presume  it  has  been 
regulated  by  the  price  in  London. 

Q.  Has  any  silver  been  sold  to  the  government  at  above  what  might  be  considered 
at  the  date  the  fair  market-rate  in  San  Francisco? — A.  None  that  I know  of. 

Q.  In  making  the  sales  to  the  government,  has  the  bank  under  your  control,  to  your* 
knowledge,  ever  given  any  gratuity,  reward,  fee,  or  commission  to  any  officer  of  the 
government  to  influence  the  making  of  sales? — A.  None. 

Q.  In  all  of  your  operations  with  the  mint,  in  the  depositing  of  gold  and  silver  bul- 
lion for  coinage,  have  the  operations  of  the  miut  been  satisfactory  to  yourself  and  your 
clients,  so  far  as  you  know  ?— A.  They  have  been  entirely  so. 

Q.  You  have  no  cause  of  complaint  ? — A.  Never  had  any  complaint  or  cause  of  com- 
plaint. 

Q.  Are  you  sufficiently  acquainted  with  the  demand  for  China,  aud  the  causes  for 
shipment  tliere,  and  how  those  shipments  have  been  made,  aud  to  what  amount,  as  to 
give  the  reason  for  the  price  of  silver  being  equal  here,  as  a rule,  to  the  Loudon  mar- 
ket?— A.  Personally,  I have  not.  I have  heard  Mr.  Homme’s  reply  to  that  question, 
and  I think  it  is  the  correct  one. 

Q.  You  do  nothing  directly  with  China  yourself? — A.  No,  sir. 

Daniel  Meyer  sworn. 

The  Chairman  : 

Question.  What  is  your  business  in  San  Francisco? — Answer.  Banker. 

Q.  In  your  business  as  banker  you  buy  and  sell  more  or  less  silver  bullion  ?— A.  Yes,  sir. 

Q.  In  the  course  of  your  operations  have  you  or  not,  within  the  last  two  years,  sold 
silver  bullion  to  the  government  ? — A.  Yes,  sir. 

Q.  In  making  those  sales,  how  were  the  prices  fixed  ? — A.  According  to  the  prices  in 
London. 

Q.  Was  it  always  at  an  equivalent  to  London  prices,  or  less,  or  more? — A.  At  the 
London  prices. 

Q.  Always  equivalent  to  the  London  prices? — A.  Yes,  sir;  as  it  was  telegraphed  to 
San  Francisco. 

Q.  Have  \ on  ever  sold  any  silver  at  above  the  equivalent  to  the  London  price  ? — A. 
Never;  that  was  the  standard. 

Q.  In  your  dealings  with  bulliou,  can  you  give  the  commission  the  reason  why  silver 
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maintains  an  equal  price  here  to  the  London  price? — A.  I don’t  believe  it  does  in  regu- 
lar commerce.  For  distance,  if  I liiul  that  silver  is  worth  pence  in  London  I try 
to  buy  my  silver  at  that  rate,  loss  the  expense  of  shipping  it,  and,  if  possible,  a email 
profit. 

Q.  As  a rule,  can  silvor  dord  bullion  be  bought  here  at  such  a price  that  it  can  bo 
shipped  to  London? — A.  Exceptionally,  when  exchange  is  very  high,  it  will  pay;  but 
that  is  an  exception. 

Q.  Is  or  isn’t  it  a fact  that  within  the  last  two  years  the  demand  from  China  has 
been  such  that  silver  could  be  converted  into  t.rade-dollars  at  the  mint  and  sold  or 
shipped  to  China  so  as  to  yield  the  purchaser  of  the  bullion  the  equivalent  of  the 
London  price? — A.  I could  not  answer  that  question;  I have  no  direct  communication 
with  China. 

Q.  In  all  your  sales  of  silver  to  the  government  has  the  price  been  above  what  you 
would  otherwise  realize  from  the  silver? — A.  Probably  not. 

Q.  Or  has  it  been  a fair  equivalent  to  the  market  price  ? — A.  I could  hardly  give  you 
a rule.  When  I sell  my  bullion  to  the  government  I perhaps  have  got  means  to  buy 
exchange  at  a better  rate  than  otherwise,  and  therefore  for  the  moment  being  I give 
my  bullion  to  the  government.  What  is  practicable  to  do  to-day  may  not  be  practica- 
ble for  mo  to  do  to-morrow.  I may  be  so  placed  that  I can  trade  with  the  government 
to  my  advantage  for  a fortnight  in  succession,  and  after  that  I may  be  so  placed  that 
the  government  prices  do  not  suit  me  any  more. 

Q.  From  your  knowledge  of  the  purchases  made  by  the  government,  do  you  think 
that  the  officers  of  the  government  have  paid  more  than  they  could  have  gotten  the 
silver  for?  Put  yourself  in  their  places;  have  they  paid  excessive  prices  ? — A.  Never. 

Q.  That  is,  they  have  dealt,  for  the  government  as  well  as  they  c mid  have  dealt  for 
an  individual  if  they  had  been  large  purchasers  of  bullion  ?— A.  If  I understand  the 
matter  right  the  officers  of  the  government  had  their  order  to  buy  at  such  rates.  If 
they  hadn’t  paid  such  a rate,  or  if  they  had  paid  a less  rate,  I would  not  have  sold  it  to 
the  government,  but  would  have  shipped  it. 

Q.  They  have  bought  it  at  as  low  a rate  as  they  could  have  purchased  it  ? — A.  Yes, 
sir. 

Q.  Have  you  ever  paid  any  reward  or  gratuity  to  any  officer  of  the  mint,  connected 
with  the  mint  in  any  way  ? — A.  No,  sir ; I don’t  know  them.  They  didn’t  show  me  any 
favors,  and  I didn’t  want  any.  I sold  them  my  bullion  on  business  principles. 

Dr.  Linderman  : 

Q.  Did  you  show  them  any  favors  ? — A.  No,  sir ; they  never  asked  me  for  any  ; nor 
would  I have  done  it. 

The  Chairman  : 

Q.  You  have  been  a large  depositor  of  bullion  in  the  mint  for  coinage  ? — A.  Yes,  sir. 

Q.  What  has  been  your  experience  in  the  operations  of  the  mint,  satisfactory  or 
otherwise? — A.  Very  satisfactory. 

Q.  That  is  as  far  as  the  assays,  loss  of  metal,  and  manipulation  of  bullion  are 
concerned  ? — A.  No,  sir;  I don’t  want  to  be  so  general.  I was  not  always  so  very  well 
satisfied  with  my  assays.  My  private  assays  came  out  a little  higher  once  in  a while. 
Butou  the  part  of  the  mint  I get  my  returns  quick  enough,  and  .it  just  such  a time  as 
I could  reasonably  expect  them  ; and  I could  get  the  money  from  9 o’clock  to  2 or  3 
o’clock  any  time. 

Q.  Then  I understand  you  that  all  of  your  dealings  with  the  mint  in  depositing  of 
bullion  for  coinage  and  sales  have  been  entirely  satisfactory  to  you? — A.  Yes,  sir. 

Dr.  Linderman  : 

Q.  Did  you  ever  have  any  bullion  assayed  in  London  ? — A.  Yes,  sir. 

Q.  Howr  did  those  assays  compare  with  your  private  assays  ? — A.  Pretty  nearly. 

Q.  Did  they  vary  more  here  in  this  mint  than  over  there  ? — A.  I could  not  give  the 
rule. 

Q.  They  differ? — A.  Yes,  sir;  I get  sometimes  3 short  in  silver,  and  sometimes  have 
short  in  Loudon,  or  long,  just  the  same  as  anywhere  else. 

The  Chairman  : 

Q.  Is  it  or  not  true  that  your  assays  of  bullion  deposited  in  the  mint  have  been 
more  satisfactory  than  your  assays  in  London  ? — A.  To  answer  that  question  would  be 
a little  more  than  I would  like  to  go  under  oath.  I prefer  the  mint,  anyhowr;  but 
when  I am  in  Loudon  myself  I get  good  assays.  I am  satisfied  wffth  the  mint  assay. 
The  mint  is  infallible  for  me ; the  assays  are  very  correct. 

H.  McPnERSON  sworn. 

The  Chairman  : 

Question.  What  is  your  business  or  occupation ?— Answer.  I am  cashier  of  the  Bank 
of  San  Francisco. 

Q.  In  the  operations  of  that  bank,  have  you  had  dealings  with  the  mint? — A.  Yes, 
4 M 
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sir;  we  have  deposited  bullion  and  gold-dust  of  tbe  description  we  received  from  our 
customers  in  the  country.  It  has  been  deposited  in  my  name  instead  of  tbe  name  of 
tbe  corporation. 

Q.  What  has  been  your  experience  with  bullion  deposited  in  tbe  mint? — A.  It  has 
beeu  entirely  satisfactory. 

Q.  Have  there  been  any  delays  in  tbe  payment  of  tbe  proceeds  ? — A.  Only  when  the 
mint  has  been  closed  by  inevitable  delays. 

Q.  Have  tbe  assays  and  the  manipulation  of  tbe  bullion  been  satisfactory  to  your- 
self and  customers? — A.  Entirely  so,  sir. 

Q.  Have  you  paid  anything  in  tbe  way  of  reward  or  compensation  to  any  of  the 
employes  of  the  mint?— A.  None  whatever. 

Q.  You  have  been  asked  for  none? — A.  No,  sir;  I don’t  know  any  person  occupied 
in  tbe  mint  but  one. 

M.  M.  Tompkins  sworn. 

Tbe  Chairman  : 

Question.  What  is  your  occupation  at  present? — Answer.  I am  agent  of  tbe  Hong- 
Kong  and  Shanghai  Bank. 

Q.  How  long  have  you  occupied  that  position  or  been  connected  with  that  institu- 
tion ? — A.  Nearly  two  years. 

Q.  Prior  to  that,  what  institution  were  you  connected  with  ? — A.  Tbe  Bank  of  Cali- 
fornia. 

Q.  What  position  did  you  occupy  in  the  Bank  of  California? — A.  Bullion-exchange 
clerk. 

Q.  As  bullion-exchange  clerk  in  tbe  Bank  of  California  you  have  bad  an  opportunity 
to  observe  tbe  operations  of  tbe  mint  iu  regard  to  tbe  manipulation  of  bullion  both  in 
converting  it  into  coin  and  into  trade-dollars  ?— A.  Yes,  sir. 

Q.  Were  you  always  cognizant  of  sales  of  bullion  made  by  tbe  Bank  of  California 
to  the  government? — A.  Yes,  sir. 

Q.  In  those  sales  of  silver  bullion,  do  you  remember  bow  the  price  was  determined, 
what  the  basis  of  fixing  tbe  price  was,  whether  or  not  it  was  guided  by  tbe  price  of 
fine  silver  in  London  or  otherwise  ? — A.  Tbe  price  in  Loudon  governed  the  price  to  tbe 
mint,  and  it  has  in  all  cases. 

Q.  Was  the  bullion  sold  to  the  government  at  tbe  equivalent  to  tbe  market-rate  or 
above  or  below  it  ?— A.  Sometimes  below  and  sometimes  above.  It  depends  altogether 
upon  the  state  of  the  market.  I think  generally  from  tbe  time  we  commenced  selling 
to  the  government  it  was  a little  under  tbe  London  price. 

Q.  Can  you  explain  to  the  commission  why  silver  bullion  is  worth,  as  a rule,  and 
bas  been  for  two  or  three  years,  at  any  rate  iu  San  Francisco,  tbe  equivalent  of  the 
London  rate?  What  demand  bas  there  been  for  silver  bullion,  aud  for  what  pur- 
pose?— A.  Tbe  great  demand  for  tbe  last  three  years  has  been  for  tbe  China  trade.  It 
is  more  advantageous  for  those  who  require  it  iu  China  to  buy  here  than  in  London 
generally. 

Q.  And  that  demand  has  almost  entirely  sprung  up  here  since  tbe  coinage  of  the 
trade-dollar,  hasn’t  it? — A.  Yes,  sir,  almost.  Before  that  there  was  no  large  demand. 
There  was  no  steady  demand. 

Q.  Prior  to  that  the  shipments  from  here  were  almost  entirely  Mexican  dollars? — 
A.  No,  sir.  We  shipped  considerable  silver,  but.  there  was  no  steady  demand  for  it. 

Q.  Can  you  state  the  relative  cost  for  freight  and  insurance  from  here  to  Ilong- 
ICong  and  from  London  to  Hong-Kong? — A.  Yes,  sir ; there  is  on  the  freight  £ or  i per 
cent,  in  favor  of  Sau  Francisco. 

Q.  So  that  a China  bank,  or  an  India  bank,  having  connections  iu  China  with  their 
head  office  iu  London,  can  afford  to  pay  in  San  Francisco  for  fine  silver  as  much  or 
more  than  it  would  in  London,  provided  they  wanted  to  ship  it  to  China? — A.  Yes,  sir. 

Q.  Is  it  or  not  true  that  large  sales  are  made  of  silver  for  foreign  account,  to  banks 
in  London,  and  settlements  made  there,  and  the  silver  shipped  from  here  direct  to 
China  for  their  account  ? — A.  Yes,  sir;  that  has  been  done. 

Q.  You  are  now  agent  of  a banking  corporation  with  its  headquarters  in  Ilong- 
Ivong? — A.  Yes,  sir. 

Q.  II  s principal  place  of  business  is  in  Hong-Kong? — A.  Yes,  sir;  its  head  place  is  there. 

Q.  Does  it  have  an  office  in  London  ? — A.  Yes,  sir ; and  also  in  Shanghai,  Yokohama, 
and  all  through  Eastern  India. 

Q.  So  far  as  your  knowledge  extends,  is  it  or  not  a fact  that  the  larger  portion  of 
bullion  for  the  requirements  of  your  bank  in  China  and  Japan  is  shipped  directly  from 
here? — A.  Fully  one-half;  not  more.  This  year  there  has  been  a little  more  shipped 
from  London,  as  the  rate  has  been  more  than  enough  higher  here  to  cover  the  rate  of 
exchange,  interest  and  afl,  over  there.  Last  year  we  shipped  more  from  this  port. 

Q.  What  effect  on  the  bullion-market  here  has  the  coinage  of  trade-dollars  had,  in 
your  judgment  ? — A.  It  has  been  of  great  benefit  to  the  silver-producers,  iu  bringing 
silver  up  in  this  market. 


REPORT  OF  TIIE  DIRECTOR  OF  THE  MINT. 


51 


Q.  Tt  has  been  the  means  of  converting  a large  amount  of  silver  into  a convenient 
form  for  shipping? — A.  Yes,  sir. 

Q.  They  have,  to  a great  measure,  taken  the  place  of  the  silver  circulating  in  that 
country  ? — A.  Yes,  sir  ; they  have  not  thoroughly  supplied  it,  hut  they  are  crowding  it 
out  of  the  market,  and  taking  the  place  of  it  to  some  extent. 

Q.  Trade-dollars  are  now  practically  current  in  Hong- Kong,  Canton,  Foo-Chow,  Ah 
Mow,  and  Oug  Chow? — A.  Yes,  sir. 

Q.  And  are  working  their  way  as  far  south  as  Singapore? — A.  Yes,  sir;  tho  largest 
shipments  are  made  to  See  Kung  for  the  purchase  of  rice. 

Q.  How  much  do  you  think  the  silver  market  here  has  appreciated  ? How  much 
benefit  are  the  producers  of  silver  deriving  to-day  from  the  mere  fact  that  the  govern- 
ment is  coining  trade-dollars? — A.  I should  fancy  fully  the  cost  of  transport  itiou  be- 
tween here  and  London,  2 per  cent. 

Dr.  Linderman: 

Q.  You  will  remember  that  some  time  last  November  there  had  been  quite  an  active 
demand  for  silver  for  China  for  several  months  ? — A.  Yes,  sir. 

Q.  Also  an  active  demand  in  London  for  silver  for  the  Indies,  and  that  the  price  was 
high  at  both  places,  advanced  from  54  to  58  nearly  ? — A.  Yes,  sir. 

Q.  Supposing  a case  of  that  kind  to  exist  at  any  time — within  the  last  ten  days  ex- 
change has  been  below  the  shipping-price  in  New  York — supposing  that  to  happen  now, 
would  it  be  possible  for  any  one  to,  holding  silver  bullion  there,  realize  as  high  a price 
as  the  holders  of  bullion  at  San  Francisco? — A.  No,  sir  ; I think  the  ouly  market  they 
have  is  London,  whereas  we  have  both  London  and  China. 

Q.  This  demand  for  China  has  sprung  up  since  the  regular  establishment  of  the  Pacific 
Mail  Steamship  Line? — A.  Yes,  sir. 

Q.  It  commenced  with  shipping  bars  there  first? — A.  Yes,  sir;  we  shipped  silver  be- 
fore that  by  sailing-vessels,  but  mainly  by  the  Pacific  Mail;  there  wore  no  large  ship- 
ments before  that. 

Q.  Is  there  or  not  a considerable  amount  of  silver  bullion  finding  its  way  here  now 
from  Mexico? — A.  Yes,  sir;  from  time  to  time. 

Q.  Suppose  tho  government  to  afford  facilities  for  the  coinage  of  as  many  trade- 
dollars  as  the  trade  required  here,  converting  all  of  tho  silver  itno  trade-dollars,  what 
would  be  the  ultimate  effect  on  Mexican  silver  by  diverting  it  this  way  instead  of  to 
London  ? — A.  If  the  demand  for  China  was  great  enough  to  work  them  all  off,  it  would 
necessitate  tho  bringing  of  Mexican  dollars  here,  or  they  would  bring  the  crude  silver 
here.  That  demand  for  it  increases  every  year. 

Q.  Then,  as  a business  man,  familiar  with  this  entire  subject,  an  l viewing  it  in  all  of 
its  points,  do  you  think  it  to  the  advantage  of  the  United  States  aud  the  Pacific  coast 
to  keep  up  a liberal  coinage  of  these  trade-dollars  ? — A.  Decidedly. 

The  Chairman  : 

Q.  It  is  also  of  advantage  to  all  of  the  business  community  doing  business  with  the 
Orient? — A.  Yes,  sir;  every  million  dollars  that  is  shipped  from  here  leaves  about 
$30,000  in  San  Francisco  in  refining  charges  and  commissions,  rates,  &c. 

Dr.  Linderman  : 

Q.  Without  the  market  afforded  by  the  trade-dollar,  and  the  purchases  of  the  govern- 
ment for  the  last  two  years  for  the  subsidiary  coinage,  would  the  dor<5  bullion  from 
the  Comstock  be  likely  to  have  been  shipped  to  London  and  parted  there  instead  of 
being  parted  here  ? — A.  Much  more  would  have  been  shipped  there. 

Q.  You  have  to  have  a market  for  your  silver  here  in  order  to  insure  the  parting  at 
home  of  this  bullion? — A.  Yes,  sir. 

The  Chairman: 

Q.  In  your  dealings  with  the  mint,  as  bullion-clerk  of  the  Bank  of  California  and 
agent  of  the  Hong-Kong  aud  China  Corporation,  what  has  been  your  experience  and 
observation  in  regard  to  the  accuracy  and  fidelity  of  the  operations  of  the  mint  ? — A. 
I think  it  has  been  very  thorough.  I don’t  recollect  in  fifteen  years  to  have  discovered 
more  than  two  errors,  and  those  were  very  simple  ones,  and  were  soon  corrected. 

Q.  Then,  so  far  as  you  know,  the  assays  and  the  loss  by  melting  or  other  manipula- 
tion of  bullion  has  been  satisfactory? — A.  Yes,  sir;  very  satisfactory. 

Q.  And  what  you  consider  to  be  honest? — A.  Yes,  sir. 

Q.  And  you  have  no  occasion  to  suppose  that  there  were  any  dishonest  transactions 
connected  with  the  operations  ? — A.  No,  sir;  it  has  been  more  satisfactory  here  than 
in  New  York. 

Dr.  Linderman  : 

Q.  How  does  it  compare  with  Loudon? — A.  For  nearly  four  years  there  has  been  so 
little  silver  shipped  there  that  I have  almost  forgotten.  But  I think  it  compares 
favorably  with  any  returns  that  we  have  had  there,  so  far  as  to  returns  or  loss  of 
metal,  the  baser  bullion  particularly. 
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The  Chairman  : 

Q.  In  your  operations  with  the  mint  have  you  yourself,  or  has  the  bank  with  which 
you  are  connected,  given  any  gratuities  or  commissions,  fees  or  rewards,  to  any  officers 
of  the  mint,  in  order  to  facilitate  their  operations  with  the  mint? — A.  None  that  I 
kuow  of. 

Q.  You  have  never  been  approached  by  any  officers  of  the  Mint  for  any  fees  or  re- 
wards?— A.  Never. 

George  C.  Hickox  sworn. 

The  Chairman  : 

Question.  You  are  one  of  the  firm  of  Hickox  & Spear,  bankers  ? — Answer.  Yes,  sir. 

Q.  In  the  course  of  your  business  you  have  had  more  or  less  transactions  with  the 
mint? — A.  Yes.  sir. 

Q.  In  what  way?— A.  In  the  deposit  of  bullion  for  coinage,  and  the  return  in  coin; 
that  is  all  of  the  transaction  I have  had  with  the  mint,  I believe. 

Q.  What  has  been  your  experience  with  the  deposits  you  have  made  in  the  mint  ? 
Has  the  bullion  been  manipulated,  and  your  returns  made  with  promptness,  fidelity, 
and  houesty  ? — A.  We  have  never  had  occasion  or  cause  to  complain. 

Q.  Nor  have  you  given  or  been  asked  for  any  gratuities,  or  rewards,  by  any  employes 
or  officer  of  the  mint,  in  view  of  that  business  ? — A.  None  at  all. 

General  La  Grange  : 

Question.  You  heard  what  Mr.  Tompkins  said  in  regard  to  the  trade-dollar.  Have 
you  been  in  the  habit  of  shipping  those  coins  ? — A.  Not  ourselves.  I formerly  handled 
mauy  of  them,  but  now  not  so  much,  because  the  business  has  beon  concentrated  iu 
the  hands  of  larger  bankers. 

Q.  Would  your  testimony  confirm  that  of  Mr.  Tompkins,  in  regard  to  the  additional 
value  given  to  silver  iu  the  market  here? — A.  I think  there  is  no  possible  question  but 
that  the  trade-dollar  has  made  a very  large  demand  for  silver,  which  would  have  been 
a drug  here.  Formerly,  the  only  means  of  getting  silver  to  China  was  in  refined  sil- 
ver bars,  and  those  could  only  be  handled  by  a few  persons,  by  largo  importers  and 
heavy  shippers.  Now  the  trade-dollar  forms  the  means  of  shipment  for  small  dealers. 
They  are  shipped  in  amounts  of  $100  and  upward,  and  thousands  of  them  are  carried 
away  iu  the  hands  of  passengers  privately. 

Q.  Do  you  recollect  about  the  time  of  the  first  shipment  of  fine  bars  of  silver  to 
China  from  here  ? — A.  Yes,  sir.  I was  at  that  time  and  had  formerly  been  clerk  in  a 
bank  here,  and  conceived  the  idea  of  having  the  bars  refined  here.  It  was  about  the 
time  of  the  heavy  shipments  of  silver  frftrn  the  Comstock  down  here,  185t)-’60-’61,  aud 
silver  began  to  be  a drug, because  they  were  crowding  it  into  the  mint  for  half-dollars, 
and  they  wore  useless  for  shipment;  and  I went  to  a gentleman  here  who  was  a large 
shipper  of  Mexican  dollars  and  called  his  attention  to  the  fact  that  he  could  ship  re- 
fined silver  from  here  to  China,  thus  saving  sixty  days’  time  with  a large  percentage 
of  insurance,  and  freight,  by  shipping  direct  from  here  to  China,  instead  of  shipping 
from  here  to  London,  and  thence  by  the  peninsula  to  the  Orient ; and  he  authorized 
me  to  buy  a quantity  of  bullion,  cause  it  to  be  parted,  and  he  made  the  shipment  to  a 
very  great  advantage.  At  that  time  Mexican  dollars  were  ranging  from  12  to  18  per 
cent,  premium.  He  made  a shipment  of  refined  silver. 

Dr.  Linderman  : 

Question.  You  are  aware  that  depositors  pay  the  cost  of  coining  those  dollars  by  the 
government  ? — A.  Yes,  sir. 

Q.  Is  it  your  opinion  that  the  government  ought  to  afford  every  possible  facility  for 
coining  them  ? — A.  It  seems  to  me  so.  I don’t  know  what  we  should  do  with  the  bulk 
of  silver  if  it  was  not  disposed  of  in  some  such  way.  I am  very  well  aware  that 
before  the  coinage  of  the  trade-dollar  the  rate  of  exchange  with  China,  owing  to  the 
scarcity  of  Mexican  dollars,  had  caused  them  to  change?  per  cent,  here  within  a week. 

Q.  Always  commanding  at  that  time  a premium  ? — A.  Yes,  sir.  There  was  an  extra 
duty  on  them  from  Mexico  which  gave  them  a premium  at  once;  and  an  additional 
premium  was  created  by  the  demand  for  them  for  shipment  to  China.  I have  paid  22 
per  cent,  premium  for  Mexican  coin  for  shipment  to  China,  and  for  many  years  the 
range  was  from  11  per  cent,  to  l(i  per  cent. 

The  Chairman: 

Question.  Then,  in  your  opinion,  the  fact  of  the  government  coining  trado-dol- 
lars  at  the  mint  here  has  added  to  the  value  of  the  silver  production  of  the  United 
States  very  appreciably  ? — A.  There  is  no  question  of  that. 

Q.  Mr.  Tompkins  stated  that  he  thought  that  it  had  raised  the  value  about  the  cost 
of  the  freight  and  insurance  from  here  to  London,  which  was  about  2 per  cent.  Is 
that  your  opinion  ? — A.  I should  think  that  it  had  really  made  a value  for  the  silver 
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greater  than  that.  If  there  were  no  trade-dollars  coined,  bar-silver  would  take  a range 
ot  certainly  4 or  5 and  perhaps  (i  per  cent,  helow  its  present  rate.  Yon  were  speaking 
about  the  returns  of  the  mint.  I have  had  some  experience  in  the  United  States  assay- 
office  in  New  York  City,  and  it  is  not  favorable.  I have  never  had  any  complaint  with 
the  mint  here,  but  in  New  York  wo  had  constant  complaints  and  reclamations. 

Fung  Ciiung  sworn. 

The  Chairman: 

Question.  Your  firm  have  deposited  dust  in  the  mint  for  coinage? — Answer.  Yes,  sir 

Q.  And  have  your  returns  always  been  good? — A.  Everything  was  satisfactory. 

Q.  Have  you  ever  put  silver  in  the  mint  for  trade-dollars  ? — A.  No,  sir ; I never  did. 

Q.  You  got  your  gold  returned,  and  your  coin,  in  good  season,  and  all  satisfactory  ? — 
A.  Yes,  sir:  and  I never  heard  complaint  from  our  customers  in  the  country. 

Q.  Do  your  customers  in  the  country,  when  they  send  you  gold-dust,  always  want  it 
to  go  to  the  mint  ? — A.  Yes,  sir. 

Q.  You  buy  and  ship  a good  deal  of  bullion  to  China  ? — A.  No,  sir  ; a little. 

Q.  Don’t  you  ship  trade-dollars? — A.  Sometimes;  not  very  large  quantities. 

Q.  The  Chinese  do  ship  large  quantities  of  trade-dollars  altogether  ? — A.  Yes,  sir ; some. 

Q.  But  when  you  do  ship  bullion,  what  do  you  usually  ship,  trade-dollars  or  fine 
silver? — A.  Trade-dollars,  and  sometimes  Mexican  dollars. 

Q.  Your  business  is  with  IIong-Koug  chiefly  ? — A.  Yes,  sir. 

Dr.  Linderman  : 

Q.  Which  do  you  like  best  to  ship,  trade-dollars  or  Mexican  dollars  ? — A.  At  present 
trade-dollars  are  better,  because  we  get  about  2 per  cent,  more  premium  on  them  in 
China.  The  premium  changes  every  time.  Sometimes  Mexican  dollars  are  better  and 
sometimes  trade-dollars  are  better. 

The  Chairman  : 

Q.  The  trade-dollar  in  China  is  growing  in  favor  with  the  Chinese.  Do  they  like 
them  better? — A.  About  the  same  in  local  use — the  trade-dollar  and  Mexicau  dollar  in 
Hong-Kong  and  Canton. 

Q.  Do  you  know  anything  about  Foo-Chow  ? — A.  No,  sir. 

Q.  The  trade-dollar,  so  far  as  you  know  in  China,  do  you  find  it  all  correct  iu  weight 
and  everything? — A.  Yes,  sir. 

Q.  Do  you  hear  no  complaint  from  your  correspondents? — A.  We  never  heard  any- 
thing from  our  house  in  Hong-Koug;  never  had  any  complaint.  When  the  trade-dol- 
lar comes  to  Hong-Kong  it  is  sold  to  the  money-brokers. 

Q.  Has  anybody  at  the  mint  ever  asked  you  to  pay  them  any  fee  or  “cum  chow  ?”  — 
A.  No,  sir. 

Q.  Is  it  all  done  on  the  square  ? — A.  Yes,  sir. 

Koue  Song  sworn. 

The  Chairman  : 

Question.  Your  firm  is  Tung  Song  & Co.? — Answer.  Yes,  sir. 

Q.  You  have  business  with  the  mint? — A.  Yes,  sir. 

Q.  Send  gold-dust  to  the  mint  to  be  made  into  coin  ? — A.  Yes,  sir;  we  get  the  dust 
from  our  customers  in  the  country. 

Q.  You  have  put  gold-dust  in  the  mint  for  a number  of  years  ? — A.  Yes,  sir. 

Q.  Do  you  get  returns  all  satisfactory  to  yourself  and  customers  ? — A.  Yes,  sir ; I get 
all  of  the  dust  that  is  sent  to  us,  and  send  it  down  to  the  mint  and  get  gold  coin  for  it. 

Q.  Do  your  customers  order  you  to  put  it  in  the  mint  ? — A.  Yes,  sir. 

Q.  Sometimes  when  the  mint  is  closed  you  have  to  put  in  in  private  assay-office3  ? — 
A.  Sometimes  we  have  to  put  it  in  an  assay-office  and  get  the  coin  for  it. 

Q.  Have  the  returns  been  always  satisfactory  ? Do  your  customers  make  any  com- 
plaint ? — A.  No  complaint.  I never  heard  one  complain  yet. 

Q.  Do  you  buy  and  ship  trade-dollars  to  China?— A.  Yes,  sir,  sometimes  ; not  always 
ship,  but  pay  the  amount  of  gold  coin  to  the  Bank  of  California  and  get  the  trade-dol- 
lar in  China. 

Q.  By  exchange  ? — A.  Yes,  sir. 

Horace  F.  Hastings  sworn. 

The  Chairman  : 

Question.  With  what  financial  business  institution  have  you  been  connected  for  a 
number  of  years? — Answer.  The  Merchants’  Exchange  of  California. 

Q.  In  what  capacity? — A.  As  manager  a portion  of  the  time  and  as  cashier  a por- 
tion of  the  time. 

Q.  As  manager  and  cashier  of  the  Merchants’  Exchange  Bank  yon  have  had  more  or 
less  operations  with  the  mint  in  the  way  of  bullion  ? — A.  Yes,  sir  ; depositing  gold  and 
silver  for  coinage. 
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Q.  What  has  been  your  experience  of  the  operations  of  the  mint  ? Have  they  been 
conducted  with  honesty  and  fidelity  ? — A.  They  have  been  perfectly  satisfactory,  so  far 
as  any  business  we  have  had  with  the  mint  is  concerned. 

Q.  The  out-turns  have  been  perfectly  satisfactory  ? — A.  Yes,  sir. 

Q.  Have  you  ever  made  any  sales  of  silver  to  the  mint? — A.  No,  sir. 

Q.  Have  you  ever  given  or  been  asked  for  any  gratuity  or  reward  by  any  officer  of 
the  mint  for  a consideration  of  the  business  you  were  transacting  with  them  ? — A.  No, 
sir ; none  whatever. 

P.  H.  Lilienthal  sworn. 

By  the  Chairman  : 

Question.  With  what  institution  are  you  connected  and  what  is  your  position  in 
it? — Answer.  I am  cashier  of  the  Anglo-California  Bank. 

Q.  How  long  have  you  held  that  position? — A.  Ever  since  the  organization  of  the 
bank,  which  is  four  years  last  July 

Q.  In  the  operations  of  the  bank  with  which  you  are  connected,  what  transactions 
have  been  had  with  the  mint  ? — A.  They  are  of  various  kinds,  depositing  bullion  for 
coinage  and  bars  for  trade-dollars,  and  for  sale  to  the  government. 

Q.  What  has  been  the  experience  of  the  bank,  so  far  as  your  knowledge  extends,  in 
regard  to  the  coinage  of  bullion  ? — A.  Always  satisfactory. 

Q.  Have  the  out-turns  corresponded  with  the  assays  previously  made,  and  has  the 
loss  in  melting  beeu  no  more  than  could  be  reasonably  expected  ? — A.  Yes,  sir. 

Q.  In  the  sale  of  bullion  to  the  government,  can  you  tell  the  commission  how  the 
price  has  been  fixed,  and  what  has  been  the  basis  of  the  price  at  which  silver  has  been 
sold  to  the  government? — A.  These  vary  at  times.  It  has  sometimes  been  equivalent 
to  the  London  quotations,  and  sometimes  under. 

Q.  Ever  above,  to  your  knowledge  ? — A.  No,  sir. 

Q.  Have  you  at  hand,  aud  can  you  furnish  the  commission  with  the  London  quota- 
tion for  a series  of  years  ? — A.  Yes,  sir.  I here  present  to  the  commission  a list  of  Lon- 
don quotations  from  February,  1875,  to  date. 

Dr.  Linderman  : 

Q.  Please  turn  to  the  quotation  in  March,  1875,  shortly  after  the  passage  of  the  re- 
sumption act,  and  give  the  quotation  for  two  or  three  different  periods. — A.  March  10,  it 
was  57 cl.;  March  25,  it  was  57 Jd.;  March  2(3,  57 Id.;  March  31,  57f d. 

Q.  Now,  further  on,  can  you  tell  about  the  time  that  silver  showed  a considerable 
decline  after  that,  when  it  fell  to  about  54d.? — A.  Iu  February,  187C3,  and  below  that. 

Q.  How  low  did  it  reach  in  February  ? — A.  53d. 

Q.  What  was  the  average  range  from  that  time  to  the  latter  part  of  June  ? — A.  It 
was  an  average  of  53d.  up  to  May,  when  it  declined,  aud  in  June  reached  49f. 

Q.  At  what  time  did  it  reach  47d.  iu  London  ? — A.  On  July  7. 

Q.  What  was  the  actual  quotation  on  that  date? — A.  47£d. 

Q.  It  remained  at  that  for  oue  or  two  days  only? — A.  For  two  or  three  days  only. 
Ten  days  after  that  it  was  48^d.,  and  ten  days  after  that  it  was  50Jd.  It  has  not  been 
below  50d. 

Q.  Do  you  regard  the  price  below  50d.  as  what  might  be  termed  a normal  quotation, 
or  as  having  been  the  result  of  undue  depression  or  a silver  panic? — A.  It  would  be 
the  result  of  a silver  panic,  I think. 

Q.  Please  turn  to  November,  1876.  What  was  it  then? — A.  It  started  iu  on  53 £d., 
aud  closed  at  55d.  the  last  day  of  the  month. 

Q.  Can  you  name  a time  when  it  was  about  54 id.  in  that  month  ? — A.  From  the  8th 
to  the  20th  it  was  54£d.  On  the  10th  of  December  it  was  57d. 

Q.  How  high  a figure  did  it  reach  after  that — the  highest  figure  ? — A.  5 8Jd. 

Q.  Under  those  circumstances  a.  purchase  made  by  the  government  at  an  equivalent 
of  57 d.  in  July  and  54£d.  about  the  19th  of  November,  would  you  consider  that  to  have 
been  an  advantageous  purchase? — A.  Certainly. 

Q.  Was  the  demand  for  silver  from  China  pretty  active  here  from  about  August  until 
the  following  February  ? — A.  1 think  so,  to  the  best,  of  my  recollection. 

Q.  And  of  course  those  prices  in  November  indicated  a pretty  active  demand  in 
December  ? — A.  Yes,  sir  ; there  seems  to  have  been  a steady  demand  from  that  time. 

Q.  The  two  principal  markets  of  the  world  being  London  and  San  Francisco  at  that 
time  where  the  active  demand  was,  would  you  bo  surprised  to  ham  that  silver  was 
from  1 to  2 per  cent,  lower  here  than  iu  New  York  ? Would  you  expect  it  would  be 
that  much  lower  ? — A.  No,  sir;  I shouldn’t  think  so. 

Q.  And,  supposing  that  there  was  no  market  for  it.  in  New  York,  where  would  they 
get  a market  for  it  ? — A.  They  could  use  it  in  London  or  here. 

Q.  Then  they  would  have  to  pay  the  freight  and  insurance  to  London  ? — A.  Yes,  sir. 

Q If  exchange  was  below  par  the  price  of  silver  iu  New  York  would  be  correspond- 
ingly low  ? — A.  Yes,  sir. 

Q.  Have  you  noticed  that  within  the  last  two  weeks  sometimes  that  silver  has  beeu 
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quoted  in  Now  York  at  $1.17  per  onnco  and  that  exchange  has  boon  $4.85,  or  below 
par? — A.  Yes,  sir. 

Q.  Are  you  aware  that  at  the  same  time  silver  lias  been  54£  in  London  and  very 
nearly  that  price  here  ? — A.  Yes,  sir. 

Q.  And  that  that  is  probably  one  cent  above  the  New  York  price? — A.  Very  nearly 
that. 

Q.  That  thing  may  occur  with  regard  to  the  amount  of  silver  in  New  York  from  time 
to  time  ? — A.  So  it  appears. 

Q.  Taking  the  market  from  the  first  period  to  which  I called  your  attention,  March, 
1875,  and  carrying  it  through  to  the  30th  of  June,  1877,  if  you  were  to  be  informed  that 
the  government  had  got  all  of  its  silver,  amounting  to  thirty-five  millions,  at  an  aver- 
age of  53$ d.,  would  you  say  it  was  a pretty  good  showing  for  the  government? — A.  I 
should  say  it  was  a very  clever  purchase. 

Q.  What,  in  your  opinion,  has  been  the  effect  on  the  price  of  silver  during  the  last 
two  years,  by  the  government  purchases,  for  the  subsidiary  coin;  has  it  continued  to 
keep  up  the  price? — A.  I think  it  has,  in  a measure. 

Q.  By  keeping  that  silver  off  from  the  other  markets  of  the  world? — A.  Yes,  sir. 

Q.  What,  in  your  opinion,  are  the  advantages  of  the  trade-dollar  coinage  to  the  United 
States  or  to  this  coast? — A.  Well,  the  absorption  of  the  surplus  silver,  which  would 
otherwise  go  to  depreciate  the  price. 

Q.  Do  you  feel  confident  that  these  China  exchanges  are  going  to  increase  purchases 
of  silver  to  ship  to  China  from  here! — A.  That  is  problematical.  Probably  as  business 
increases  the  shipments  will  increase. 

Q.  Would  you  think  it  sound  policy  to  the  government  to  continue  this  coinage 
on  a large  scale,  or  a scale  adequate  to  the  demands? — A.  Yes,  sir. 

Q.  Do  you  think,  as  the  depositors  are  willing  to  pay  the  cost  of  the  coinage,  that 
they  ought  to  have  this  favor  extended  to  them  ?— A.  I do.  I think  that  the  fact  that 
several  times,  and  not  far  back  either,  the  trade-dollars  have  been  scarce  here,  goes  to 
prove  that  the  absorption  is  still  larger  than  the  supply,  aud  that  we  could  stand  more 
of  them. 

Q.  You  have  learned  recently  that  there  has  been  a considerable  amount  of  coinage, 
probably  $800,000,  made  at  the  Philadelphia  Mint  aud  shipped  to  Loudon  ? — A.  I have 
beard  of  it. 

Q.  Do  you  know  where  they  have  been  sent  to  from  there  ? — A.  No,  sir;  but  I think 
they  were  for  China  orders,  to  be  shipped  from  London. 

Q.  But  you  don’t  know  the  port  ?— A.  No,  sir. 

Q.  It  is  said  to  have  been  for  Singapore. — A.  Yes,  sir;  for  Singapore. 

Q.  As  a business  man,  residing  in  San  Francisco,  and  being  familiar  with  the  market 
here  aud  the  operations  in  bullion,  is  it  your  impression  or  the  reverse  that  the  inter- 
ests of  the  government  have  been  well  protected  in  its  silver  purchases  here  from  time 
to  time  ? — A.  That  is  my  actual  experience. 

Q.  You  have  always  found  two  sides  when  there  was  a bargain  to  be  made  ? — A.  Yes, 
sir.  Sometimes  I thought  they  did  not  pay  enough. 

Q.  Do  you  think  the  government  has  paid  more  than  fair  market-prices,  considering 
the  demand  for  China  trade  and  other  ports  of  the  world  ? — A.  No,  sir. 

The  Chairman  : 

Q.  Is  it  or  not  a fact  that  within  your  experience  in  the  course  of  exchange  the 
shipment  of  silver  from  here  for  the  supply  of  the  China  market  has  greatly  increased 
year  by  year  for  the  last  four  or  five  jears  ? — A.  Yes,  sir. 

Q.  Has  it  not  become  more  aud  more  the  custom,  as  the  branches  of  the  India  banks 
located  iu  Loudon  have  become  familiar  with  the  busiuess,  and  as  the  silver  has  accum- 
ulated here  so  that  they  could  get  a pretty  regular  supply,  that  orders  have  beeu  given 
and  purchases  made  here  for  shipment  direct  to  China  where  it  formerly  went  by  way 
of  London  ? — A.  Yes,  sir. 

Q.  Is  it  or  not  true  that  the  bank  with  which  you  are  connected  has  made  large 
sales  in  London  by  telegraph  of  trade-dollars  aud  silver  for  shipment  direct  from  here 
on  their  account,  and  settlement  made  iu  Loudon,  on  account  of  India  banks  having 
branches  in  London? — A.  Yes,  sir. 

Q.  Do  you  remember  the  circumstances? — A.  I think  there  was  at  one  time,  about 
five  months  ago,  a shipment  of  something  over  four  hundred  thousand  iu  trade-dollars. 

Q.  What  effect  would  the  trade-dollars  have  upon  the  appreciation  in  the  price  of 
silver  on  the  Pacific  coast? — A.  I should  say  that  I coincide  with  the  opinion  as  given 
by  Mr.  Tompkins  here. 

Q.  That  is,  the  mere  fact  of  converting  silver  bullion  into  a convenient  form,  which 
is  practically  taking  the  place  of  Mexican  dollars  for  a circulating  medium  in  China, 
has  had  the  effect  of  appreciating  the  value  of  silver  bullion  produced  on  the  Pacific 
coast  about  the  cost  of  transportation  to  London,  which  is  about  2 per  cent.? — A. 
Yes,  sir. 

Q.  That,  in  other  words,  the  producers  of  silver  bullion  on  the  Pacific  coast  are  re- 
ceiving 2 per  cent,  more  for  it  in  consequence  of  the  coinage  of  trade-dollars  here 
than  they  otherwise  would? — A.  Yes,  sir. 
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Dr.  Lindeeman: 

Q.  You  speak  of  shipping  of  $400,000  in  trade-dollars  to  China  for  London  account- 
The  effect  of  that  is  to  give  you  $400,000  worth  of  exchange  on  Loudon  “? — A.  Yes,  sir, 

Q.  And  if  you  had  to  make  remittances  to  London,  and  didn’t  have  that  exchange, 
the  gold  would  have  to  go  from  New  York  ? — A.  In  all  probability. 

The  Chairman  : 

Q.  Is  it  or  not  a fact  that  the  hank  with  which  you  are  connected  has  made  shipments 
of  bullion  to  tbe  East  and  to  China  with  a view  of  purchasing  in  Hong-Kong  drafts  on 
Loudon  for  remittances  there  to  meet  the  drawings  that  you  have  made  from  here 
direct  ou  London  ? — A.  That  has  been  done. 

Dr.  Linderman: 

Q.  In  all  of  those  transactions  with  the  mint,  those  sales  of  bullion,  has  your  bank, 
as  a corporation,  directly  or  indirectly,  paid  a consideration  for  it "? — A.  No,  sir. 

The  Chairman  : 

A.  Has  the  bank  with  which  you  are  connected,  with  your  knowledge,  paid  any- 
body connected  with  it  any  gratuity  or  commission,  or  made  any  presents  to  any  of 
the  officers  of  the  mint,  with  a view  of  influencing  the  business  in  any  way,  form, 
or  shape  whatever  ? — A.  No,  sir. 

Q.  Has  the  bank  ever  made  any  loans  even  to  any  of  the  officers  of  the  mint  since 
you  have  been  connected  with  it  ?— A.  No,  sir. 

E.  D.  Morgan  sworn. 

The  Chairman  : 

Question.  With  what  institution  are  yon  connected,  and  what  is  your  position  in  it  ? — 
Answer.  I am  cashier  of  the  Pacific  Bank. 

Q.  As  cashier  of  the  Pacific  Bank,  have  you  had  dealings  with  the  mint  f — A.  Yes 
sir;  in  the  depositing  of  bullion  and  dust  for  coinage  for  customers. 

Q.  In  your  returns  from  the  mint,  have  they  been  satisfactory  to  your  customers  ? — 
A.  Yes,  sir  ; in  almost  every  instance. 

Q.  So  far  as  you  know,  has  the  business  been  conducted  with  honesty  and  fidelity, 
amt  payments  promptly  made  ? — A.  Yes,  sir. 

Q.  Have  you  ever  made  any  reward  or  given  auy  gratuity  to  any  officer  or  employd 
of  the  mint,  or  been  approached  by  any  employd  for  that  purpose  ? — A.  No,  sir ; I never 
have. 

Q.  What  is  your  experience  as  cashier  of  the  Pacific  Bauk  when  your  customers  send 
their  dust  to  you;  do  they  usually  order  their  bullion  to  the  mint  for  coinage? — A. 
Almost  invariably;  sometimes  there  are  exceptions. 

Louis  McLane  sworn. 

I am  president  of  the  Nevada  Bank  of  Sau  Francisco.  I have  held  that  office  since 
October,  1875.  Since  that  time  my  bank  has  sold  large  amounts  of  silver  to  the  United 
States  Government.  Iu  calculating  the  cost  of  the  silver  it  has  been  customary  to 
take  the  price  in  London  as  a basis,  giving  the  government  the  advantage  of  the  price 
of  exchange  in  New  York.  The  bank  has  paid  tbe  freight  on  all  the  silver  delivered 
in  Philadelphia.  When  silver  has  been  paid  for  iu  New  York,  the  bank  has  allowed 
the  government  l per  cent,  for  premium  on  exchange.  The  bank  has  not  sold  silver  to 
the  government  above.the  equivalent  of  the  London  price.  Upon  a large  sale  of  silver 
made  to  the  government  in  1876  at  an  exceptionally  low  price  there  was  a dispute  as 
to  the  actual  London  ju  ice,  I claiming  that  it  was  4 8d.,  while  the  Director  of  the  mint 
claimed  that  it  was  47 %d.  The  transaction  was  settled  on  the  latter  basis.  Soon  after 
this  sale  the  price  of  silver  in  London  advanced  to  50 d.  Silver  has  not  since  sold  be- 
low 50tZ.  The  average  since  then  has  been  about  54 A.  The  exceptionally  low  price 
referred  to  lasted  for  about  two  weeks.  In  November,  1876,  I made  a large  sale  of 
silver  to  the  government  on  basis  of  54 d.  After  that,  silver  advanced  to  58d.,  and  I 
made  sales  on  that  basis  to  the  India  banks.  In  the  fall  of  1876  an  active  demand  for 
silver  sprang  up  here  for  export  to  China,  lasting  nearly  three  months,  and  at  the 
same  time  an  active  demand  existed  in  London  for  export  to  India,  the  consequence 
of  which  was  to  keep  this  and  the  London  markets  comparatively  bare  of  silver.  In 
January  and  March,  1877,  I made  sales  to  the  government  on  the  equivalent  of  the 
then  existing  London  rates.  Soon  after  this  the  German  Government  made  large  sales 
in  London,  which  had  the  effect  to  depress  prices.  In  April,  1877,  I made  another  sale 
to  the  United  States  Government,  at  the  equivalent  of  5 3$rf.,  when  the  price  in  London 
was  53^  d. 

The  range  of  price  of  silver  (with  the  exception  of  the  unusually  low  price  which 
ruled  in  London  for  about  two  weeks  in  July,  1876,  iu  consequence  of  a panic)  has 
been  about  5 Ad.  during  the  time  this  bank  has  been  iu  operation.  The  United  States 
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Government  lias  obtained  a fair  and  advantageous  average  in  buying  silver  at  54d.,  or 
thereabout.  On  a sale  of  silver  made  to  the  government  in  exchange  for  5-per-cent, 
bonds,  the  price  of  the  former  was  fixed  at  the  equivalent  of  the  London  quotation,  and 
of  the  latter  by  taking  the  average  of  the  New  York  and  London  markets  on  day  of  sale. 
In  consequence  of  the  demand  for  India  and  China,  the  price  of  silver  has,  during  the 
last  eighteen  months,  been  at  times  higher  in  San  Francisco  than  in  New  York  or 
London. 

The  benefit  of  coining  trade-dollars  is  that  it  gives  a better  market  for  silver  than 
fine  bars  would  produce.  This  bank  has  had  coined  and  sold  in  the  last  twenty-two 
months  over  six  millions  of  trade-dollars,  and  their  sale  has  netted  more  than  the  aver- 
age of  our  sales  of  silver  to  the  government.  Returns  of  trade-dollars  from  the  mint 
have  uniformly  been  made  with  honesty  and  fairness.  I only  remember  one  case  in 
which  the  loss  by  molting  was  unusually  large;  but  that  was  afterward  explained. 

Our  sales  of  silver  to  the  government  were  made  direct,  through  the  Director  of  the 
Mint,  mostly  by  telegraph,  except  when  he  was  present  in  person,  and  were,  as  spe- 
cially agreed,  free  of  all  commissions  or  brokerages.  In  our  dealings  with  the  gov- 
ernment no  commission  or  brokerage  or  reward,  or  any  other  consideration,  has  ever 
been  given,  in  any  way,  shape,  or  form,  to  any  officer  of  the  government,  or  to  any  oue 
else. 

It  will  happen,  in  seasons  of  low  sterling  exchange,  that  silver  will  rule  lower  in 
New  York  than  the  equivalent  of  the  Loudon  market;  but  this  is  quite  exceptional. 

The  silver  sold  the  government  has  been  delivered  at  the  mints  in  San  Francisco, 
Carson,  and  Philadelphia,  in  sums  as  required  by  the  Director  of  the  Mint. 

LOUIS  McLANE. 

San  Francisco,  Cal.,  August  31,  1877. 

Witness  to  this  signature  and  to  the  delivery  of  the  testimony. 

C.  T.  CHRISTENSEN, 

Cashier  Nevada  Bank. 


XXI. — Statistical  tables  showing  the  earnings,  expenditures , and  operations  of  the  mini  at 
Philadelphia  from  July  1,  1849;  the  mint  at  San  Francisco  from  April  23,  1854;  the 
Mint  at  Carson  from  September,  1869 ; the  United  Stales  assay-office,  New  York,  from 
October,  1854. 

Philadelphia,  November  2,  1877. 

Sir  : I have  the  honor  to  present  the  accompanying  tables,  prepared  under  your  in 
structions,  showing  by  fiscal  years  the  earnings,  expenditures,  and  operations  of  the 
Mint  at  Philadelphia  since  July  1, 1849;  San  Francisco,  since  1854;  Carson,  since  1869 ; 
and  the  United  States  assay-office,  New  York,  since  1854. 

As  these  statistics  present  in  detailed  form  every  item  of  receipts  and  expenditures, 
together  with  the  cost  of  coinage  at  each  mint,  an  extended  explanation  of  their  con- 
tents is  unnecessary.  You  attention,  however,  is  called  to  the  fact  that  in  the  last 
twenty-eight  years  the  sum-total  of  expenditures  at  the  three  coinage-mints  and  assay- 
office,  New  York,  has  exceeded  the  sum-total  of  income  only  $422,662.28. 

With  a view  of  comparing  the  inci eased  operations  under  the  coinage  act  of  1873 
with  the  periods  covering  the  influx  of  gold  from  California,  (1850  to  1853,  and  1854 
to  1857,)  statements  are  presented  showing  the  work  of  the  mints  by  periods  of  four 
years  each,  and  a comparison  of  the  same  with  the  expenditures. 

The  increase  in  operations,  based  on  the  actual  bullion  handled  at  the  coinage-mints 
during  the  last  four  years,  and  compared  with  the  increase  in  expenditures,  may  be 
briefly  stated  as  follows  : 


Period. 

Increase  in 
work. 

Increase  iu 
expenses. 

431  per  oent. .. 
255  per  cent. . . 
333  per  cent. . . 
5fi0  per  cent. . . 
680  per  cent. .. 
348  per  cent. . . 

320  per  cent. 
67  per  cent. 
100  per  cent. 
108  per  cent. 
84  per  cent. 
60  per  cent. 

1873  to  1877,  inclusive,  compared  with  1858  to  1861,  inclusive 
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At  the  United  States  assay-office,  New  York,  the  increase  in  operations,  based  on  the 
value  of  deposits,  and  compared  with  the  increase  in  expenditures,  has  been  as  fol- 
lows: 


Period. 

Deposits. 

Increase  in 

Gold. 

Silver. 

expenses. 

1873  to  1877,  inclusive,  compared  with  1854 
to  1857,  inclusive. 

44  per  cent,  decrease. 

1804  per  cent,  increase  . 

74  per  cent. 

1873  to  1877,  inclusive,  compared  with  1858 
to  1861,  inclusive. 

47  per  cent  decrease. 

309  per  cent,  increase  . 

45  per  cent. 

1873  to  1877,  inclusive,  compared  with  1862 
to  1865,  inclusive. 

44  per  cent,  increase. 

1036 percent,  increase  . 

53  per  cent. 

1873  to  1877,  inclusive,  compared  with  1866 
to  1869,  inclusive. 

32  per  cent,  increase. 

882  per  cent,  increase  . 

9 per  cent. 

1873  to  1877,  inclusive,  compared  with  1870 
to  1873,  iuclusive. 

26  per  cent,  increase. 

130  percent,  increase  . 

14  per  cent. 

The  coinage  executed  from  1873  to  1877,  inclusive,  amounted  in  gold  to  $166,253,816, 
and  in  silver  to  $63,730,406.  The  gold  represents  a larger  amount  than  has  been  coined 
in  any  preceding  period  of  four  fiscal  years.  It  embraces,  however,  some  $32,000,000 
of  abraded  coin,  recoined  under  the  fourteenth  section  of  the  coinage  act  of  1873. 

The  silver  coinage  of  the  last  four  years  was  only  $6,000,000  less  than  that  of  all  the 
mints  from  1850  to  1873,  inclusive,  and  constituted  nearly  one-third  of  the  entire  silver 
coinage  since  the  organization  of  the  mint  in  1792. 

The  average  cost  of  gold  and  silver  coinage,  taking  the  amount  of  work  performed 
and  cost  of  labor  and  material,  during  the  last  fiscal  year,  was  $1,302,  currency,  or  say, 
$1,230,  coin,  per  ton,  and  1-^,-  cents,  currency,  or  l-j3^  cents,  coin,  per  piece. 

In  the  “ History  of  Prices”  at  the  Philadelphia  mint  it  will  be  observed  that  with  but 
few  exceptions  the  prices  of  articles  during  the  last  fiscal  year,  when  brought  to  a gold 
valuation,  were  about  the  same,  and,  in  somo  iustances,  lower  thau  those  ruling  prior 
to  1862.  Prices  in  San  Francisco  may  be  said  to  rule  from  5 to  25  per  cent,  higher  than 
in  Philadelphia,  and  in  Carson,  owing  to  the  heavy  freight  charges  between  San  Fran- 
cisco and  that  city,  from  10  to  25  per  ceut.  higher  than  in  San  Francisco. 

The  statement  of  wastages  at  the  three  coinage-mints  shows  the  care  exercised  in 
manipulating  the  precious  metals.  Daring  the  last  twenty-eight  years  the  amount  of 
bullion  charged  to  the  operative  officers  was  $3,915, 32L, 935,  legal  allowance,  $1,622,247  ; 
actual  loss  or  wastage,  $762,453,  or  about  16  per  cent,  of  the  legal  allowance.  Under 
the  coinage  act  of  1373  the  legal  allowance  for  wastage  was  reduced  about  four-sevenths 
on  gold  and  three-eighths  on  silver. 

Altogether,  these  tables  prove  the  mint  service  to  be  in  a satisfactory  couditiou,  and 
also  show  that  the  work  of  the  last  four  years  will  compare  favorably  in  magnitude 
aud  economy  with  that  of  auy  preceding  four  years  in  the  history  of  the  mints. 

Very  respectfully, 


Hon.  H.  R.  L ix  derm  ax, 

Director  of  the  Mint. 


M.  V.  DAVIS, 
Special  Employ 6, 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


Statement  shotting  the  earnings  and  expenditures  of  the  mint  at  Philadelphia , from  1850 
the  mint  at  San  Francisco,  from  1854  ; the  mint  at  Carson,  from  1870;  and  the  assay-office 
at  New  York,  from  1854. 


EARNINGS. 


Fiscal  year. 

United  States  mint  at  Philadelphia. 

Gold  and 
silver.* 

Minor.t 

Total. 

1850 

§51,989  32 

§51,989  32 

1851 

219,  698  15 

249^  698  45 

185*2 

287’  983  92 

287',  983  92 

1853 

625]  307  53 

625,  367  53 

1854 

875, 123  18 

875, 123  18 

1855 

342,  077  75 

342,  077  75 

1856 

202,711  55 

202,  71 1 55 

1857 

180;  817  79 

§93,042  94 

273’  860  73 

1858 

401,  412  89 

108,791  32 

510,231  21 

1859 

231,  672  75 

248,  596  47 

480,269  22 

1860 

55,  916  76 

177,850  57 

233, 797  33 

186  L 

389, 965  18 

86,  833  64 

176,799  12 

1862 

357, 167  72 

40,  347  19 

397,511  91 

1863 

52,  590  77 

330,  881  51 

383.472  31 

1861 

31,  669  86 

275,  671  33 

310,  311  19 

1865 

64,  991  69 

803,233  21 

868,  224  90 

1666 

89,  522  75 

389,760  19 

479,  282  91 

1867 

79,  960  53 

1,  603,  418  81 

1,  683,  379  37 

1868 

44,  632  01 

1,436,565  51 

1, 181, 197  52 

I860 

48,  355  05 

1,017,511  95 

1,  095,  867  00 

1870 

80, 1 84  58 

461,656  25 

541,840  83 

1871 

62,  172  04 

182,  928  47 

215,  100  51 

1872 

89,  378  96 

105,  674  49 

195,053  15 

1873 

124,  880  54 

389,  843  86 

514,  721  40 

1874 

126,  742  42 

276,  078  42 

402,  820  84 

1875 

257,  652  03 

115,  408  24 

403,  060  27 

1876 

811,064  41 

172,  115  77 

983,210  18 

1877 

1,659,673  25 

38,  376  01 

1,  698,  049  26 

Total.... 

7,  878,  435  98 

8, 114,  619  21 

16,293,055  19 

OD  ; 


Jr*. 

3«5  8 

•A  « O 
n -s>  a 
oca 

•32  £ 


§31,  883 
139,  332 
272,  036 
210,  861 

218,  672 
173,  187 
133,  076 
132,  398 

188,  256 
228,  53 1 

206,  337 
226,  931 

219,  573 

207,  027 
111,816 
117, 197 
159, 163 

189,  312 
201, 136 
115,  771 
118,  867 
195,  521 
600,  056 

,223,116 


* 3 
7? 


C to 


§527  53 
9,110  2r 
55,191  3? 
71,018  15 
72,  669  20 
113,  014  18 
173,  769  79 
522,  505  45 


St  sic 

^ o 
m . £ 

ki  © 

© a 
so  ^ 

05  4J 

a w .. 


§65,  025  27 
72,811  60 
67,  919  55 
71,267  25 
46,917  18 
26, 126  83 
63,  757  01 
47,  712  29 
12,  880  86 
12,  422  06 
19,  789  25 
37,  747  07 
52,  632  22 
39,271  62 
49,  612  76 
11,311  00 
51,816  88 
69,  368  37 
84,342  31 
119,  459  03 
129,  209  59 
107,487  51 
103,  032  39 


Total. 


$51, 

219, 

267, 

625, 

907, 

546, 

547, 
552, 
803, 
700, 
393, 
672, 
633, 
624, 
529, 

1,111, 
736, 
1,913, 
1,  662, 
1,  293, 
716, 
495, 
524, 
815, 
713. 
810, 
2, 164, 
3,517, 


989  32 
698  45 
983  92 
367  53 

006  52 
435  10 
559  65 
672  11 
173  72 
404  18 
800  41 
955  00 
483  71 
684  22 
103  41 
915  59 
603  57 
039  03 
285  31 

007  26 
142  41 
669  91 
369  50 
856  34 
S16  27 
809  32 
524  07 
003  26 


l,  398,  329  90  24,  754,  569  09 


EXPENDITURES. 


Fiscal  year. 

United  States  mint  at  Philadelphia. 

United  States 
mint  at  San 
Francisco. 

United  States 
mint  at  Car- 
son. 

United  States 
assay  - offico 
at  Non  York 

Total. 

Gold  and 
silver.; 

Minor.  § 

Total. 

1850 

$130,  789  82 

§130,789  82 

$130  789  82 

1851 

283’  028  89 

283,028  89 

283  028  89 

1852 

318,  39G  flf) 

318  396  96 

3 1 - 3 «>6  96 

1853 

566.  851  21 

566,  851  21 

566,  851  21 

1354 

622,254  15 

622.  254  15 

§88.  692  15 

710  946  30 

1855 

496^550  48 

496,  550  48 

234,  144  04 

$113  909  68 

844  604  20 

1856 

282,  935  30 

282  935  36 

431,  131  82 

145  798  36 

859  865  54 

1857 

320]  238  77 

$11,627  06 

33l]  865  83 

406]  252  79 

11 3]  131  58 

85l]  253  20 

1858 

420,534  59 

50  060  28 

470,  594  87 

338  838  30 

127  984  24 

937  417  41 

1859 

294^  107  .39 

100  293  53 

394  400  92 

307,  087  64 

1 05  428  88 

806  917  44 

1860 

178]  420  29 

139,587  43 

318,007  72 

311,480  62 

86  304  98 

715  793  32 

1861 

21  O’  172  10 

77,  1 11  79 

317,587  19 

287,  098  62 

126]  118  31 

73l]  134  12 

1862 

311,525  10 

55,  688  68 

370,214  08 

301,593  19 

113,287  13 

783,094  70 

1863 

196,  575  66 

90,  980  20 

287,  555  86 

319  541  98 

86  389  78 

693  493  63 

1861 

158,089  55 

160,  010  59 

318,130  14 

333,  146  12 

97]  108  71 

718]  385  00 

1865 

180,951  15 

172,  185  66 

353,  139  81 

500,481  80 

126.  983  13 

980,  605  01 

1866 

216,714  12 

130,811  36 

347,  555  78 

401,919  89 

136,813  15 

889,  288  82 

1967. 

210, 155  19 

183,656  65 

423,811  84 

390,  296  28 

162  923  02 

977  031  14 

1868 

250]  129  20 

386,229  15 

636’  358  35 

323,  865  71 

131 ] 362  05 

1 , 09 1 ] 586  11 

1869 

222,519  51 

387,  196  0!' 

619,715  63 

311,889  69 

168,985  00 

1,084,  530  32 

1970 

213,561  39 

301, 107  01 

514,671  39 

338,  584  07 

§57.249  95 

182,  025  42 

1.  092,  530  83 

1871 

239,231  80 

127,019  63 

366,251  43 

351,  310  26 

96,771  81 

126,810  19 

941,113  69 

1872 

215,015  61 

1 38,  608  3s 

384,221  02 

363,914  30 

110,013  89 

125,  755  00 

983,  907  21 

1973 

275,537  17 

212,  718  20 

488,255  37 

362,  008  79 

177,809  63 

131,658  13 

1,  159,  731  92 

1871 

265,  586  71 

180,517  27 

446,  13  4 01 

419,241  81 

208, 826  75 

157,973  31 

1,232,  178  91 

1875 

265, 164  70 

123,723  5- 

3.-8,  888  28 

470,  114  45 

266,006  74 

172,064  68 

1,297.071  15 

1876 

314,  101  13 

116,  605  31 

160,706  41 

783,  702  50 

311,633  98 

169,210  31 

1.  755,  253  26 

1877 

109,055  19 

108,827  50 

517,882  69 

776,714  17 

261,019  94 

149,801  14 

1,  705, 118  24 

Total.... 

8,  192,  130  17 

3, 257,  628  35 

1 1,  449, 758  52 

9, 156,  060  02 

1,519,332  69  3,052,  100  14 

25,  177,  251  37 

* Kerning*  accruing  from  gold  ami  stiver  operations. 
t Earnings  accruing  irom  minor-coinage  operations 


K t pend.!  u res  arising  from  goKl  ami  silver  operations. 
, Expenditures  arisiug  from  ininor-coiuage  operations. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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NOTE.— This  statement  embraces  all  receipts  accruing  from  gold  aud  silver  operations.  * Iridium, 

t Includes  #1,840  for  coinage  of  copper-nickel  pieces  for  Venezuela. 


Expenditures  arising  from  gold  and  silver  operations  at  the  United  States  mint  at  Philadelphia. 
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REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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68  REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 

Minor-coinage  receipts  and  expenditures,  U.  S.  Mint,  Philadelphia,  1637  to  1677,  inclusive 

• RECEIPTS. 


Fiscal  year. 

I 

SC 

~o 

T. 

© cs 

.eS 

a *- 
CL  Z 
03 

sc 

o 

O 

Gross  gain  over  mint 
standard. 

© • 
fct  r* 

X 

© OQ 

*3 

33 

e©  -is 

IQ 

- J 
.— 

C3 

O ? 

Sales  of  old  material. 

Sales  of  old  copper. 

Total. 

1*57  .. 

892  405  93 

§637  01 

893,  042  94 

107,  036  30 

3*2  64 

81,  372  38 

108,791  32 

1*59  . . 

247  981  26 

604  51 

10  70 

24-!  596  47 

3360  . 

176,  949  63 

892  94 

$3  00 

l*n  1 

86,  013  00 

522  40 

298  24 

86,  833  64 

186*2 

40,  037  71 

279  55 

29  93 

40,347  19 

1861} 

330* 396  G l 

475  93 

2 25 

330,  8c  l 54 

1864. .. 

274  8>  6 00 

720  78 

275.674  33 

795  714  94 

6 661  81 

*03,233  21 

3*6  721  22 

2*  378  92 

389]  760  1 9 

1367 

1,600  707  62 

l]  719  58 

991  64 

1,  003.  418  84 

Ic63 

1,  434  003  18 

1 147  37 

1,  414  96 

1 436]  565  51 

186,9. .. 

1, 045  780  03 

846  37 

1 047]  511  9.3 

3*70  .. 

460,933  61 

293  23 

429  42 

1871 

182’  143  23 

407  52 

1*2,928  47 

187*2 

10o|  568  23 

17  90 

105,  674  49 

1 873 

368]  670  13 

2, 531  68 

818.  642  05 

383,  843  *6 

1874  

273,  730  96 

2,  347  4b 

276,  078  42 

139]  579  19 

l]  581  22 

4,247  83 

141,  408  24 

1876 

171,  171  67 

974  10 

38'  069  47 

306  54 

38,376  01 

Total 

8,  318,  419  92 

25,  799  92 

1,  385  33 

6,  124  17 

22,  889  88 

8,  414,  619  22 

EXPENDITURES. 


Fiscal 

year. 

CO 

O 

bfl 

C5 

Incidentals. 

s 

tj  ? 

r©  5 

r“  23 

03 

03 

cc 

O 

bC 

ci 

-*-> 

03 

ci 

& 

Alloy. 

Expense  of  distribu- 
tion. 

Loss  on  copper  sold. 

Total. 

18.17 

814  1507  Oil 

1 858 

827,  260  70 

822,  732  53 

50  060  28 

1859 

36,  348  4.7 

41.272  34 

*19  1 50  90 

-9  516  44 

Kin  QMS  53 

1860 

25,  5s9  22 

83,  736  68 

29,  518  24 

’ 743  29 

139;  587  43 

1.-61 

36,  163  88 

2 1,  389  57 

5 710  01 

10,851  33 

77  114  79 

1862 

28,  817  66 

2,220  38 

16  424  67 

* 005  07 

1-63 

28,  129  88 

r><)'  605  86 

3,244  46 

90,  9*0  20 

1864 

24,  476  60 

65,  710  81 

13,  556  97 

55  151  41 

1 164  82 

16!)  040  59 

1 861 

30,757  47 

125,  913  54 

7,  339  27 

si  369  08 

2]  806  34 

1*66 

29,  099  20 

79,  617  76 

22,064  40 

130  *U  36 

1867 

50,  837  59 

122,  175  47 

10,643  59 

1 *3,  656  65 

1-68 

142,776  00 

118,603  13 

9, 257  00 

49,771  31 

15,841  71 

386, 229  15 

I860 

200,  024  28 

175,  174  52 

6,  717  94 

5,279  37 

3-7. 196  09 

1870 

156,  877  32 

83,831  44 

3,  158  83 

50,  559  94 

6,  679  48 

301,  107  01 

1.-7 1 

89,004  36 

35,  786  52 

2.228  7.7 

127,019  63 

1872 

102,006  37 

34.  570  48 

2,031  53 

1 38.  608  38 

1 873 

115,944  78 

67,  772  96 

2,  036  30 

11,471  93 

1,813  10 

82.  339  23 

88,  339  90 

212.718  20 

1*74 

120,361  23 

30,  510  77 

1 . 735  2 1 

6,  642  92 

5, 285  65 

13,354  92 

2,  616  56 

180.547  27 

1 875 

92,  050  23 

13,  129  92 

609  48 

7.  081  97 

10,  851  98 

123,723  58 

1 *76 

101,  740  80 

3.  848  76 

576  86 

2,400  12 

8,  038  77 

116,607  31 

1877  

101,  742  21 

1,  339  21 

43  41 

698  91 

5,  003  72 



108,827  50 

Total.. 

1,539,  988  21 

1,242,012  67 

101,  735  71 

254,017  46 

54,702  16 

39,  588  62 

10,956  46 

3,  257,  628  3.7 

Ilir  “ minor-eoinago  profit  and  loss  account"  was  opened  in  18.17.  Prior  to  that  time,  the  profits 
ami  losses  wore  included  under  the  head  of  "general  profit,  and  loss  account,"  and  the  items  composin'* 
1 lie  minor  coinage  receipts  and  expenditures  were  so  merged  into  t lie  regular  accounts  as  to  render 
tlKMi  separation  almost  impracticable. 


Prices  of  prominent  articles  at  the  United  Slates  mint  at  Philadelphia  from  1850  to  1877. 
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Prices  of  prominent  articles  at  the  United  States  mint  at  Philadelphia  from  I8.r>0  to  1877 — Continued. 
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Prices  of  prominent  articles  used  at  the  United  States  mint  at  San  Francisco  from  1854  to  1877 

COIN  PRICES. 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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First  delivery  of  gold  coins  to  Treasurer,  |'i,5C0  in  eagles,  April  17, 183-1 ; first  delivery  of  silver  coins  to  Treasurer,  $G,900  in  half-dollars,  May  8, 1835. 
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I. — Deposits , coinage,  and  bars  manufactured  at  the  mint  of  the  United  States  at  Carson, 

1870  to  1877. 


Amount  of  deposits  received  and  operated  on. 


Tear. 

Gold. 

Silver. 

Total. 

1871 

$124, 154  44 

1,  003,  809  60 

4,  371,  573  55 

5,  004,  536  69 
2,213,041  96 

2,  540.  057  59 

3,  175,  046  92 
1,  738,  298  28 

$28,  262  16 
1,290,684  85 
4, 192, 863  14 

4,  243,  320  66 
2,875,  116  82 
3,  030,  910  73 

5,  049,  290  04 
3,  053,  630  89 

$152,416  60 
2,294,494  45 

8,  564,  436  69 

9,  247,  857  35 
5,  088, 158  78 
5,  570,  968  32 
8,  224,  336  96 
5,391,929  17 

187*2  

1H7I4 

1874  

1876 

1877  

Total 

20, 170,  519  03 

24,  364,  079  29 

44,  534,  598  32 

Year. 

Coinage. 

Gold. 

Silver. 

Total. 

Pieces. 

Yalue. 

Pieces. 

Yalne. 

Pieces. 

Yalue. 

1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

Total 

8,  667 
23,  792 
44,  535 
41,  490 
101,539 
130,  804 
151,  603 
91,  272 

$110,510 
230,  715 
533,  350 
617,  400 
1, 672,  s60 
2,  191,095 
2,  881,525 
1,  722, 135 

29,  898 
114,  Oil 
217,  206 
487,  950 
552,  680 
3,  062,  016 
13,  907,  000 
16  513,  000 

$19,793  00 
52,875  00 
95,  006  50 
224,  055  00 
469,  966  30 

2,  097,  858  00 

3,  573,  000  00 
3,  556,  000  00 

38,  565 
137, 803 
261,741 
529,  440 
654,219 
3,192,  820 
14,  058,  603 
16,  604, 272 

$130,  303  00 
2*3,  590  00 
628,  356  50 
841.  455  00 
2,  142,  826  30 

4,  288,  953  00 
6,  454,  525  00 

5,  278,  135  00 

593,702  9,959,590 

34,  883,  761 

10,  088,  553  80 

35,  477,  463 

20,  048, 143  80 

Year. 

Babs. 

Fine. 

Unparted. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

Total. 

1870  .... 

1871  .... 

1872  .... 

1873  .... 

1874  .... 

1875  

1876  .... 

1877  

$66  05 

1,  735  17 

2,  295  62 
115,  113  08 

$66  05 
1,735  17 
2,  295  62 
115, 113  08 
1,  672,  198  06 
344,723  10 
904,  453  65 
659,  609  28 

$66  05 
1,  969,  645  06 

7,  869,  287  53 

8,  490,  681  05 
2,820,036  16 
1,226,926  41 
1,507.597  95 

659,  609  28 

$1,  672, 198  06 
344,  728  10 
904,  453  65 
659,  609  28 

$731, 171  04 
3,791,597  01 
4,  455,  056  90 
475,  436  6 1 
83,  376  61 

$1,236,738  85 
4,  075,  394  90 
3,920,511  07 
672,401  49 
799,  821  70 
603, 144  30 

?1,  967,  909  89 
7,866,991  91 
8,  375,  567  97 
1,  147,838  10 
882,  198  31 
603,  144  30 

Total 

1 19,  209  92 

3,  580,  989  09 

1,700,199  01 

9,536,638  17 

11,307,012  31 

20,  843,  650  48 

24,543,849  40 

Table  of  percentages  showing  the  increases  or  decreases  in  deposits  and  coinage,  diriding  the  twenty-eight  gears  into  periods  of  four  years  each,  at  the  mint  of  the 

United  Males  at  Philadelphia. 
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Increase  in  deposits  at  the  mint  of  the  United  States  at  San  Francisco. 
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Value. 

Silver. 

Over  184  per  cent,  increase. 

. Over  459  percent,  increase. 
Over  74  per  cent,  increase. 
Over  578  per  cent,  increase. 
Over  111  per  cent,  increase. 

. Over  21  per  cent,  increase. 

Over  600  per  cent,  increase. 

. Over  136  per  cent,  increase. 

. Over  35  per  cent,  inepease. 

. Over  11  per  cent,  increase. 

. Over  8,162  per  cent,  increase. 

Over  2,w(il  per  cent,  increase. 
. Over  1,276  per  cent,  increase. 
. Over  1,270  per  cent,  increase. 
. Over  1,128  per  cent,  increase. 

Gold. 

Over  4 per  cent,  decrease. . . 
Over  17  per  cent,  increase  .. 
Over  22  per  cent,  increaso  . . 
Over  16  per  cent,  increase  .. 
Over  21  per  cent,  increase  . . 
Over  2 per  cent,  decrease. . . 
Over  20  per  cent,  increase  .. 
Over  24  per  cent,  increase  . . 
Nearly  2 per  cen\  increase  . 
Nearly  4 per  cent,  increase. 
Over  81  per  cent,  increase. . 
Over  90  per  cent,  increase.. 
Over  52  per  cent,  increase.. 
Over  55  per  cont.  increase.. 
Over  50  per  cent,  increase.. 

Pieces. 

Silver. 

Over  107  per  cent,  increase.. 
Over  368  per  cent,  increase.. 
Over  125  per  cent.,  increase.. 
Over  4n5  per  cent,  increase. . 
Over  143  per  cent,  increase. . 

Over  8 per  cent,  increase 

Over  522  per  cent,  increase.. 
Over  199  per  cent,  increase.. 
Over  31  per  cent,  increase. .. 
Over  24  per  cent,  increase. . 
Over  5,814  percent,  increase. 
Over  2,726  per  cent,  increase. 
Over  1,161  per  cent,  increase. 
Over  1,(169  percent,  inorea.se, 
Over  093  per  cent,  increase.. 

Gold. 

Nearly  10  per  cent,  decrease 
Over  io  per  pent,  increase  .. . 
Nearly  22  per  cent,  increase. 
Nearly  10  per  cent,  increase 
Nearly  22  per  cent,  increase 

Slight  decrease 

Over  10  per  cent,  increase  ... 
( iver  22  per  cent,  increase  . . . 

Very  sliyiit  increase 

Over  r per  cent,  increase 

Over  62  per  cent,  increase... 
Over  7!)  per  cent,  increase... 
Over  47  per  cent,  increase.. 
Over  47  per  cent,  increase.. . 
Over  47  per  cent,  increase. . . 
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Statement  showing  the  deposits  at  the  T nited  States  assay-office,  New  York,  from  1854  to  1877,  inclusive,  and  a comparison  with  the  expenditures  by  periods  of 

four  years  each. 
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Sweep  statement  for  the  United  States  mint  at  Philadelphia,  1850  to  1877. 


Fiscal  year. 


1850. 

1851. 
185-2. 

1853. 

1854. 

1855. 

1856. 

1857. 

1858. 
185y. 
1860. 
1861. 
1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872 . 

1873. 

1874. 

1875. 

1876. 

1877. 


Total 


— 

o 2 

Assay  value. 

Amount  re- 
alized. 

Loss. 

cs  53 
tr  > 
© 

£ 3> 
© ® 

§2,  075  80  I 
26,  016  24  3 

$ 15,  577  22 

$2,514  82 

.90 

58,211  75 

48.228  17 

9,  983  58 

.82 

32,041  28 

22,  280  26 

9,761  02 

.69 

35,  471  89 

31,  537  23 

3,934  66 

.88 

72,350  10 

59,  919  73 

12,  430  37 

.82 

29,814  79 

25, 123  38 

4,691  41 

.84 

15,931  90 

12,054  35 

3,  877  55 

.75 

4,  000  00  / 
10,099  13  3 

9,  490  83 

4,  603  30 

.67 



18,  429  23 



14,461  96 

3,  967  27 

.78 

15,  676  35 

10,  896  59 

4,  779  76 

.69 

10,  458  23 

6,  555  38 

3,  902  85 

.63 

6,  042  30 

3,  907  61 

2,  134  69 

. 64 

10,  690  09 

8,  823  03 

1,  867  06 

.82 

7,  497  73 

5,  625  81 

1.871  92 

. 75 

3,  455  00 

1,923  16 
800  00 

1,531  84 

.52 

1,561  44 

761  44 

.51 

8,084  31 

5,  872  65 

2,211  66 

. 72 

13,600  29 

10,710  54 

2,  889  75 

. .71 

7.981  28 

5, 132  43 

2,  848  85 

. 64 

10,  180  96 

5,  937  99 

4,  242  97 

.58 

6,  675  72 

4,  865  43 

1,810  29 

. 72 

19,558  83 

12,  050  38 

7,  508  45 

.61 

3‘2,  568  67 

22,  174  95 

10.  393  72 

.68 

458,  473  31 

353,  949  03 

104,524  23 

. 77 

Q. — Sweep  statement  for  the  United  States  mint  at  San  Francisco,  1854  to  1877. 


Date. 

Assay  value. 

Amount  real- 
ized. 

T.OS8 — 
charged  to 
protitandloss. 

Percentage  of 
assay  value 
realized. 

Per  rent. 

1854  aud  1855 

$29,  893  56 

$28,  709  59 

$1,  183  97 

Over  96 

1856 

25,231  63 

23,734  60 

1,407  03 

Over  94 

1857  

1858  

31.  683  73 

2 -,  483  e5 

3,  199  93 

Over  80 

1859 

12,  0.76  78 

7.612  02 

4.444  76 

Over  63 

1860  aud  1861 

13,655  99 

9,  408  05 

4,217  94 

Over  68 

1862 

8,  075  06 

4,009  75 

4,065  31 

Over  49 

1863 

10,321  55 

5,  105  32 

5,216  23 

Over  49 

1864 

7,  475  23 

3.  883  94 

3,589  '20 

Over  51 

1865 

10,  462  34 

7.321  40 

3.  140  94 

Over  69 

1866 

9,  076  f>5 

6,624  40 

2,452  15 

Over  73 

1867 

7,694  71 

4,  75*2  07 

2,  942  64 

Over  61 

1868  and  1869 

14,  599  24 

5,  178  77 

9,  420  47 

Over  35 

1870  to  1873  

24,594  34 

9,463  51 

15,  130  80 

Over  38 

1874 

5,  363  64 

2,  019  22 

3,344  42 

Over  37 

7,  755  33 

3,  295  62 

4,  459  71 

Over  42 

1876 

13,224  31 

1,383  85 

11,840  46 

Over  10 

1877 

19,837  94 

10,649  19 

9,  188  75 

Over  53 

Total 

251,  001  98 

161,637  18 

89,364  80 

Over  >64 
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O. — Streep  statement  of  the  United  States  mint  at  ('arson,  1870  to  1877. 


Date. 

Assay  value. 

Amount 

realized. 

I. oss,  charged 
to  prolit 

I’cicontiioH  of 

assay  value 

and  loss. 

realized. 

1870,  1871,  1872  

#7,  444  2!) 

$0,  087  84 

$45(1  45 

J’er  cent. 
Over  03 

1873,  1874  

1 3,  986  33 

7,712  10 

5,674  14 

Over  5f> 

1875,  1876 

28,  232  80 

15,528  04 

12,704  70 

Over  55 

1877 

5,  783  03 

3,  180  60 

2,  602  37 

Over  55 

Total 

55,  040  45 

33,  408  73 

21,  037  72 

Over  00 

Includes  superintendent’s  sweeps,  as  follows 


1872  |2,  273  1 3 

1871 4,  617  52 

1874  1,48713 


1875  15,358  47 

1871) 7,  070  20 

1877  1,  4G2  14 
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Shipments  of  subsidiary  silver  coin  and  cost  of  transportation , boxing,  <jY.,  from  the  TJhlUd 

States  mint  at  San  Francisco. 


Distributing  points. 


Atlantic  coast : 

New  York 

Philadelphia 

Boston  

Washington 

Buffalo 

Pittsburgh 

Mississippi  Valley: 

Saiut  Louis 

Chicago 

Cincinnati 

New  Orleans 

Pacific  const : 

Oregon 

Montana 

Idaho 

Sacking,  boxing,  &c.: 
Coin-sacks  . 

Boxes 

Sundries... 


•f 


Total. 


Year 

1875-’70. 


§1,200,  ooo 


700,  ooo 
600,  000 
50,  000 
50,  000 

620,  000 
260,  000 
HO,  000 
500,  000 


3,  920,  000 


Year 
1870-  77. 


Jl,  256,  000 
20,  000 
310,  000 
151,  000 


775,  000 
1,  190,  000 
905,  000 
50,  0C0 

10,000 
19,  000 
1,  000 


<1,  687,  000 


Total. 


$2,  456,  000 
20,  000 
1,010,  000 
751,  000 
50,  000 
50,  000 

1,  395,  000 
1,  450,  000 
1,  045,  000 
350,  000 

10,  000 
19,  000 
1,000 


8,  607,  000 


Cost  of  transportation. 


Year 

1875-’76. 


§17, 100  00 


9,  600 

00 

9,  000 

00 

600 

00 

GOO 

00 

6,  250 

00 

3,  250 

CO 

1.  820 

00 

3,  000 

00 

1,  454  00 
1,  025  00 
203  00 


Year 

1876-'77. 


$18,  840  00 
330  00 
4.  650  00 
2,  545  00 


9,  687  50 
14, 187  00 
11,765  00 
875  00 

100  00 
620  00 
18  00 

320  00 
1,410  00 
185  00 


53,  902  00  I 65,  532  50 


Total. 


$35,  940  00 
330  00 
14,250  00 
11,  545  00 
600  00 
600  00 

15.937  50 
17,  437  00 
13,  585  00 
3,  875  00 

100  00 
620  00 
18  00 

1,774  00 
2,  435  00 
388  00 


119,  434  50 


Shipped  to  Atlantic  States $4,  337,  000 

Shipped  to  Mississippi  Valley 4,  240, 000 

Shipped  to  Pacific  coast 30,  000 


Total 8,607,000 


Cost  of  transportation  to  Atlantic  States,  $63,  265  00,  about  1.45  per  cent,  or,  say  $529  per  ton. 

Cost  of  transportation  to  Mississippi  Valley,  50,  834  50,  about  1.19  per  cent.,  or,  say  $435  per  ton. 

Cost  of  transportation  to  Pacific  coast,  738  00,  about  2.46  per  cent.,  or,  say  $892  per  ton. 


[Total 114,837  50 

Total  cost  of  transportation,  boxing,  &c.,  1.38  per  cent.,  or,  say  $483  per  ton. 
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Statement  allowing  amount  of  subsidiary  coin  shipped  from  the  United  States  mint  at  Carson , 
under  the  act  of  January,  1875,  and  cost  of  transportation. 


Distributing  poiuts. 

Year 

1875-’76. 

Year  1876-’77. 

Total. 

Cost  of  transportation. 

Year  Year  ^ , 

l$75-’76.  1876-’77.  ! TotaI- 

Atlanlic  coast: 

New  York 

Philadelphia 

Boston 

Washington 

Baltimore 

$600,  000  CO 

700,000  00 
100,  000  00 

51,  050,  000  00 
60,  000  00 
260,  000  00 
110,  000  00 
40,  000  00 
50,  000  00 
50,  000  00 

390,  000  00 
615,  000  00 
560,  000  00 
140,  000  00 

$1,  650,  000  00 
60,  000  00 
960,  000  00 
210,  000  00 
40,  000  00 
50,  000  00 
50,  000  00 

590,  000  00 
715,000  00 
760,  000  00 
340,  000  00 

25,  000  00 
17,500  00 
996  59 

$9,  000  00 

10,  500  00 
1,500  00 

$15,  750  00 
980  00 

3,  900  00 
1,  870  00 

670  00 
700  00 
700  00 

4,  825  00 
7,  687  50 
7,  280  00 
1,  750  00 

$24,  750  00 
980  00 
14,  400  00 
3,  370  00 
670  00 
700  00 
700  00 

7,  325  00 

8,  937  50 

9,  880  00 
4,250  00 

100  00 
525  00 
9 47 

Buffalo 

Mississippi  Valley: 

Saint  Louis 

Chicago 

Cincinnati 

New  Orleans 

Pacific  coast: 
California 

200,000  00 
100,  000  00 
200,  000  00 
200,  000  00 

25,  000  00 

2,  500  00 

1,  250  00 

2,  600  00 
2,  500  00 

100  00 

Montana 

17,  500  00 
996  59 

525  00 
9 47 

Utah 

Total 

Shipped  to  Atlantic  coast 

Shipped  to  Mississippi  Valley 
Shipped  to  Pacific  coast 


$3,  0J0,  000  00 
2, 105,  000  00 
43, 190  59 


Total 


5,  468,  496  59 


Cost  of  transportation  to  Atlantic  coast,  $15.  570  00,  about  1J  per  cent.,  or  $517  per  ton. 
Cost  of  transportation  to  Mississippi  Valley,  30, 392  50,  about  I J per  cent.,  or  $158  per  ton. 
vCost  of  transportation  to  Pacific  coast,  634  47,  about  1.15  per  cent.,  or  $195  per  ton, 


Total 76, 596  97,  abont  1.10  per  cent.,  or  $50$  per  ton. 


United  States  Mint,  Carson,  New, 
Superintendent’s  Office, 

November  10,  1877. 

Sir:  In  conformity  with  telegraphic  instructions,  under  date  of  19th 
ultimo,  received  from  you,  I transmit  per  this  day’s  mail  a copy  of  State 
comptroller’s  compilation  of  the  bullion-product  of  this  State  during  the 
liscal  year  ending  June  30,  1877. 

Relative  to  other  statistical  matter  bearing  upon  the  mining  interests 
of  this  State,  the  following  are  the  most  important  items  that  could  be 
gleaned  after  a diligent  search  : 

No  new  mines  appear  to  have  been  opened  during  the  above  period 
which  do  not  appear  upon  the  accompanying  comptroller’s  report,  with 
the  exception  of  the  Navajo  and  a few  mines  of  lesser  importance  in 
Tuscarora  district,  Elko  County,  and  the  Day  mine  in  Lincoln  County. 
These  mines  will,  in  all  likelihood,  produce  some  bullion  during  the 
coming  year,  say,  jointly,  about  $250,01)0. 

It  is  estimated  that  the  following  mines  mentioned  in  the  comptroller’s 
report  will  increase  their  yield  this  year  above  the  preceding  one  in  the 
following  amounts,  vi^: 


Grand  Prize,  Tuscarora  district,  Elko  County §(100,000 

Star  Mine,  Cherry  Creek,  White  Pine  County 350,  000 

Crown  Point  and  Vulcan,  belonging  to  Hunter  Mining  Company,  H unter  dis- 
trict, White  Pine  County 200,000 

Alps  Mining  Company,  Pioche,  Lincoln  County 200,000 

Rye-Patch  Mining  Company,  Humboldt  County 100, 000 

Paymaster  or  Ward  Company,  Ward  district,  White  Pine  County 250,000 
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Aurora  district,  Esmeralda  County,  Nevada,  and  Bodie  district,  Mono 
County,  California,  adjoining,  also  Benton  district,  Mono  County, 
California,  all  of  which  are  contiguous  to  this  city,  (from  00  to  130  miles 
south,)  will  probably  largely  increase  their  mineral  product during  the 
coming  year. 

The  estimated  bullion-product  from  the  three  last-named  districts  for 
the  ensuing  year  will  average  as  follows,  per  month  : 


From  Aurora  and  Bodie  districts §250,000  to  §500,000  .'old. 

1-  rom  Benton  district ' 50>  000  silver. 

As  a whole,  the  mining  interests  of  Nevada  were  never  in  a more  pros- 
perous condition,  nor  did  they  ever  before  promise  to  yield  as  hand- 
somely as  at  the  present  moment. 

The  foregoing  statements  are  gathered  from  the  most  reliable  author- 
ities. 


Very  respectfully, 

JAMES  CRAWFORD, 

Svperin  tend  cut. 

lion.  II.  R.  Linderman, 

Director  of  the  Mint , Washington , D.  C. 


dross  yield  of  the  mines  of  the  State  of  Nevada  for  the  fiscal  year  ending  .June  30,  1877. 


Name  ol'  mine. 


EUREKA.  COUXTY. 


Astor 

Adams  Hill 

Atlas 

Alforgis 

Bullwhacker 

Bowman 

Banner 

British 

Cloud 

Colvin 

Delaware 

Eagle 

Eldorado 

Eldorado  No.  2 

Enterprise 

Excelsior 

Essex  

Eureka  Consolidated 

Florida 

Fourth  of  July 

Golden  Eagle. 

Grey  Eagle 

Garrison 

Grant 

Geddes  and  Bertrand 

Holly 

Home  Ticket 

Hamburg 

Ida  Ellmore 

Industry 

Jones  

K.  E.  Consolidated  ... 

Kentuck 

Eameroux 

Last  Chance 

Lone  Pine 

Macon  City 

Mountain  Boy 

McGinnis 

Maria 

Matamoras 


Quantity  extracted. 

Value. 

Tons. 

Pounds. 

10 

193 

$680  84 

14 

1,815 

458  18 

3,  076 

141,  410  15 

7 

1,  175 

584  00 

57 

1.900 

2,  526  73 

4 

1,  397 

513  40 

70 

1,  602 

4,  725  71 

5 

1,  526 

413  26 

14 

1,  294 

1,576  72 

3 

96 

176  19 

2 

173 

113  43 

65 

913 

8,  478  26 

14 

261 

1,444  23 

4 

1,  360 

192  47 

1 

1,830 

83  68 

8 

590 

380  07 

9 

998 

1,  149  28 

10,  575 

1,000 

426,  408  86 

9 

781 

505  91 

11 

488 

773  57 

2 

577 

299  11 

4 

460 

138  90 

134 

471 

9,  242  63 

22 

260 

2, 000  00 

757 

35,  500  00 

96 

344 

6,181  10 

105 

375 

5, 255  1 1 

2,  166 

1.888 

75,  177  00 

2 

1,  065 

751  03 

21 

570 

1,  833  21 

8 

1,340 

1,  739  80 

10,  531 

1. 534 

342,  846  68 

18 

1,  706 

1,  109  13 

3 

1,800 

306  27 

13 

1. 101 

1,  478  55 

54 

595 

8,  839  63 

135 

1.  004 

18,  225  71 

14 

752 

567  78 

26 

1,378  58 

3 

846 

287  80 

410 

13,260  00 
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Gross  yield  of  llie  mines  of  the  State  of  Nevada,  fc. — Continued. 


Name  of  mine. 


Mortimer 

Orange 

Pioneer 

Panther 

Phoenix 

Bichmond 

Pvocky  Point 

San  J os6 

Sterling 

Silver  Fleoce 

Silver  Stato 

Stamboul 

Tamehill 

Tindall 

Tiger  

Union 

Wide  West 

William 

Total  yield 


ESMERALDA  COUNTY. 


Brown  Hope 

Brannan  

Cummings  and  Company 

Dolores ! . 

General  Thomas 

Hayes 

Indian  Queen 

Midas 

Mount  Diablo 

Norvell  and  McGrew 

Northern  Belle 

Potter  and  Sallee 

Strosnidor 

Traver,  P.  S 

Wheeler 

Wilson 

Total  ores 

Tailings  worked 

Total  yield 


ELKO  COUNTY. 


Austin 

Grand  Prize 

Hornet 

Hussey 

Leopard  

Mountain  Laurel 

Mineral  Hill 

Panther 

Silver  Queen 

Total  ores  . 
Tailings  worked  . 

Total  yield 


HUMBOLDT  COUNTY. 


Arizona 

Humboldt, 

Hurricane 

Rye  Patch 

Total  ores 
Tailings  worked 


Quantity. 

Value. 

Tons. 

Pounds. 

35 

631 

S3,  072  51 

11 

151 

658  05 

11 

961 

811  56 

11 

1,  250 

251  38 

ei 

650 

1,120  47 

38, 083 

001 

1,  175,  333  79 

-to 

710 

2,  199  29 

13 

700 

832  00 

' 8 

268 

811  15 

15 

1 , 755 

2,  233  00 

1 

276 

17  98 

5 

676 

279  23 

5 

1. 389 

319  96 

i 

1 . 428 

101  68 

8 

180 

310  56 

27 

1.  981 

2.201  11 

17 

1 . 500 

1.311  65 

1 

622 

105  50 

(ifi.  873 

715 

2,  611,  416  40 

133 

2,  852  23 

61 

2,  560  00 

3 

1,  117 

250  21 

1.  006 

15,  522  68 

711 

28,  953  00 

70 

1,791  83 

110 

1,000 

13,  268  84 

105 

1,000 

3,  209  50 

110 

7,  030  00 

33 

1,239 

862  01 

31,  816 

1,  000 

1,  531,  365  46 

81 

1. 128 

9,  905  73 

57 

1,000 

1,  5C8  00 

62 

171 

1,226  61 

1,011 

100 

32,  873  29 

300 

6,  665  58 

35,  805 

718 

1,  659,  905  03 

60 

570  07 

35,  865 

718 

1,660.475  10 

11 

793 

1,222  16 

2,  375 

807 

282,298  13 

15 

1,695  00 

130 

1,827 

12,  191  99 

1.  380 

298,  103  99 

113 

5,815  46 

121 

20,  516  91 

50 

6,  713  20 

10 

1,000 

626  00 

7,213 

427 

629,  410  81 

2,  761 

25,021  CO 

9,  977 

127 

654,431  81 

1.  336 

1,070 

42.228  71 

13 

1,  835 

2,  130  95 

1,  371 

331 

66,  103  16 

1,530 

1,  000 

80,330  57 

5,  545 

239 

190,793  39 

16,  280 

91,  645  21 

21, 825 

239 

285, 138  60 

Total  yield 
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Gross  yield  of  the  mines  of  the  Stale  of  Nevada,  <fc. — Continued. 


Battle  Mountain 

Eclipse 

Esther 

llomestake 

Manhattan  Company 
All  other  mines. 

Total  yield 


Bnckeve 

McLaughlin  

Total  ores  . 
Tailings  worked. 

Total  yield 


Alps 

Blair  and  Halo 

Chief  of  tho  Hill 

Chance 

Desdetnona 

Fuller 

Groat  Eastern 

Huhn  and  Hunt 

Hume,  A.  W 

Iron 

La  Plaza 

Montgomery 

Meadow  Valley 

Mazeppa 

Mitchell 

Monte  del  Key 

Monha 

Mayflower 

Newark 

Nevada  

Osborne  and  Company.. 

Pioche 

Raymond  and  Ely 

Silver  Park 

Tohatticup 

“Washington  and  Creole 

“Wright,  J.  W 

Wild  Cat 

Yolo 


Total  ores 
Tailings  worked 


T otal  yield 


Adriatic 

Barcelona  Consolidated 
Bunker  Hill  and  Q G.. 
Cook  and  McDonald... 

Cedar 

Dominion 

Gladiator 

Gilco 

Gila 

Higlibridge 

Idlewild 

Isaacs.  E.  A 

Illinois 

James,  J.  “W 

Last  Chance 

McCleary 

Night  watch 

Pasqual,  F 


Quantity. 


Name  of  mino. 


I.ANDEK  COUNTY. 


IAON  COUNTY. 


LINCOLN  COUNTY. 


NYE  COUNTY. 


Tons. 

Pounds. 

V al  uo. 

409 

1, 125 

827,  402  08 

H 

570 

2,  744  84 

29 

000 

5,710  51 

10 

820 

2,  329  21 
481,491  48 

4,  894 

1,  500 

1,939 

1,  5U3 

214,  039  81 

6,  094 

178 

733,718  83 

754 

4,  900  21 

01 

2,501  00 

815 

7,  407  21 

55,  737 

1,000 

357,  452  52 

50,  552 

1,  000 

364,919  73 

493 

210 

20,  335  32 

43 

57 

1,946  02 

3 

875 

242  84 

4 

1,298 

1 , 050  04 

42 

1,  151 

3,  1 17  00 

71 

505 

5, 168  74 

23 

818 

1.390  25 

22 

1,446  15 

o 

025 

580  09 

2 

508 

439  75 

8 

1 , 925 

658  80 

18 

1,  500 

1,069  08 

1, 125 

73 

52,  115  29 

22 

1,  600 

1,428  59 

8 

445 

1,  229  83 

10 

1, 100 

553  19 

14 

1,  115  00 

74 

1,  744 

850 

1,508  95 

4 

400  74 

03 

1,235 

3,  069  -10 

30 

3,  045  60 

38 

1,296 

3,  789  14 

1,  777 

1,  106 

148,  440  04 

144 

475 

4,  323  85 

125 

143 

11,301  76 

134 

1,  920 

4,  199  57 

5 

1,  500 

804  35 

8 

1,963 

950 

789  42 

2 

709  30 

4,  335 

1,902 

270,  888  20 

7,  987 

70,  810  18 

12,  322 

1,  902 

347,704  38 

0 

513 

286  01 

135 

1. 500 

4.  452  60 

15,  033 

524,  968  75 

4 

1,328 

388  51 

0 

855 

355  69 

5 

1,  109 

1,  174  26 

3 

1,  146 

535  14 

13 

1,  322 

4,066  90 

130 

59 

7,  884  32 

4 

978 

1,080  03 

0 

1,405 

371  39 

1 

1,789 

257  80 

314 

1,782 

37,  879  71 

251 

47  54 

107 

1 , 584 

5,363  61 
287  91 

5 

182 

8 

1,244 

586  18 

1 

1,  474 

678  29 
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Gross  yield  of  the  mines  of  the  Slate  of  Nevada,  fe. — Continued. 


Name  of  mine. 


Nye  County— Continued. 


Purcell,  M 

Sure,  E.  P 

Storm  King 

Squire,  S.  H 

Silver  Wave 

South  Barcelona . . 

Sampson 

Tybo  Consolidated 
Wandering  Jew  . . 

Westsido 

Unknown 

Total  ores  . . 
Tailings  worked . . 


Total  yield 


STOREY  COUNTY. 


Belcher 

California 

Consolidated  Virginia 

C hollar  Potoii 

Consolidated  Imperial 

Crown  Point 

Justice 

Ophir 

Overman 

Trojan 

Total  oras 

Tailings  worked 

Total  yield 


WHITE  TINE  COUNTY. 


Adam 

America 

Battery 

Crown  Point  and  Vulcan 

Corneru  and  Testora 

Caroline 

Eberhardt  and  Aurora 

Eberhardt .• 

Everts  and  Co 

Exchequer 

Eoat  hers  tone 

Grandelmeyer 

Jones  

Mountain  Queen 

Marona 

North  Aurora  and  Ward  Beecher 

Pacific 

Paymaster 

Qnoeu 

Kcscue 

Silver  Peak 

Silver  Plato 

South  Iceberg 

Stafford 

Star 

Tea  Cup 

Trench 

Trnckee 

Ward  Beecher 

Total  ores 

Tailings  worked 

Total  yield 


Quantity. 

Value. 

Tons. 

Pounds. 

529 

852  98 

569 

204  10 

32-1 

15.  903  95 

i 

200 

349  81 

7 

336  00 

172 

321 

7, 161  87 

1 

5,  705 

1,000 

279  00 
174,081  43 
46  10 

220 

£) 

622 

67  55 

9 

390 

1,266  73 

22,  072 

372 

790.  414  76 

1,070 

26.  777  84 

23,  742 

372 

817. 192  60 

64.  472 

1 . 252,  997  87 

192,991 

950 

18,501.482  00 

104.  323 

300 

9,  570,  882  51 

38.  605 

700,  821  57 

1.  515 

700 

94.  657  06 

7,  268 

810 

95.  299  43 

105,  421 

1 . 473 

2.  280.  669  21 

48,  835 

900 

1.  497,  265  61 

439 

1.  740 

11,  393  46 

007 

1,  650 

5,  900  00 

504,  480 

523 

34,011.568  72 

51,  295 

524,146  14 

615,  775 

523 

34.  535,  714  86 

7 

619 

527  30 

i 

526 

474  19 

22 

704 

2.685  71 

425 

1. 776 

4.258  88 

1 

1.719 

228  35 

1 

840 

215  07 

3,  797 

562 

179,364  11 

7 

257 

906  51 

8 

447 

795  95 

605 

770 

17.  167  90 

8 

70 

560  00 

(5 

423 

919  54 

9 

746 

3.  127  27 

o 

273 

348  43 

5 

100 

454  50 

4.012 

1.  433 

175.  572  94 

466 

145 

4.  554  07 

250 

9,  470  00 

10 

794 

2.  193  71 

14 

200 

2.013  72 

17 

909 

2.503  74 

13 

1 15 

414  69 

15 

526 

2.971  59 

554 

1,2)4 

15.  722  76 

78 

430 

1 . 798  94 

118 

109 

11.  157  41 

6 

520 

943  80 

14 

551 

595  06 

7 

1,387 

464  47 

10,  4H7 

195 

412,  4 CO  85 

694 

320 

6,  740  72 

11, 181 

515 

449,  161  57 

REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 
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Gross  yield  of  mince  of  the  Stale  of  Nevada,  tf  c. — Continued. 

RECAPITULATION. 


Namo  of  county. 


Eureka 

Esmeralda 

Elko 

Humboldt 

Lander 

Lyon 

Lincoln 

Nye 

Storey 

White  I’ino 

Total 

Total  ores 

Total  tailings 

Grand  total 


Ores. 


Tons. 

Pounds. 

Value. 

fill,  873 

745 

82,  611,416  40 

35,  805 

748 

1,  659,  905  03 

7,213 

427 

629,410  84 

5,  545 

239 

190,  793  39 

6,  694 

178 

733,718  83 

815 

7,  467  21 

4,  335 

1,902 

276,  888  20 

22,  672 

372 

790,414  76 

564,  480 

523 

34,011,568  72 

10,  487 

195 

442,  420  85 

724,921 

1,  329 

41,354,004  23 

Tailings. 


Tons. 

rounds 

Value. 

60 
2,  764 
16,  280 

8570  07 
25,024  00 
94,  645  21 



55,  737 
7,  987 
1,070 
51,295 
694 

1,000 

357,  452  52 
70,  816  18 
26,  777  84 
524,  146  14 
6,  710  72 

320 

135,  887 

724,  921 
135,  887 

1,320 

1,329 
1,  320 

1,  106, 172  68 

41,354,004  23 
1, 106,  172  68 

860,  809 

649 

42,460,  176  91 

State  Controller’s  Office, 

Carson , Nev.,  October  27, 1877. 

I hereby  certify  that  the  foregoing  is  a true  ami  correct  statement  of 
the  yield  of  the  mines  of  this  State  for  tiie  year  commencing  July  1, 
1870,  and  ending  June  30,  1877,  as  compiled  from  the  quarterly  reports 
of  the  several  county  auditors  tiled  in  this  office. 

Witness  my  baud  and  seal  of  office  this  27th  day  of  October,  A.  1). 
1877. 

[seal.]  W.  W.  HOBART, 

Controller  of  State. 


« 


OHP 


